INVITATION FOR EXPRESSION OF INTEREST
FOR SALE/ASSIGNMENT OF FINANCIAL ASSETS

OF MITTAL CORP LIMITED

PHB Invesiment Services Limited (“PNBISL"), has been mandated by Punjab National
Bank ["PNB" or "Lead Bank') on behalf of Consortium Lenders (viz. Punjab Nafional Bank
IDBI Bank, State Bank of India. Union Bank of ndia, Central Bank of india, Indian Bank
Canara Bank, Bank of Maharashira and EXIM Bank), for assisting & achvising the Lenders
on the bid process & matlers incidental thereto in connection with sale/assignment of debt
of Mittal Corp Limited under Swiss Chalizngs Method, in acoordance with the reguiatory
guidelines izsued by Reserve Bank of India, and other applicable laws.

PMNBISL, on behall of Lenders invites Expressions of Interest ("EQI] from
ARCsNBFCaiFisiBanks or any other permilled Transfores, 1o acquire the Deddt of
Mittad Corp Limeted. The lenders are proposing to undertake a Swiss Challenge Bid
Process (tha “Bid procass”) on “All Cash® onfand “Cash-SR sfructure”, Transiar of assets
shall be "As is where s and whalever there is basss” and “without recourse basis” basedon
existing offer in hand ("Anchor Baf™). The Anchor hidder shall have a peafienential fight &
acquire the folal exposure under the Bid process as per terms described in the EQI
documents/bid process documant,

The format of EOH and Bid Process Documents are avallable on the Transaction Advesor's
website (www pnbisi.com), interested bidders should submit the EQI slectronicaily vide
emat 0 prosecishakti@pnbes! com or physically at “PNG Investmenl Services Limited
PNB Pragati Towers, 2nd Floor, C-9, G Block, Bandra Kurla Complax, Bandra East
Whumba -400 051", The last date for submission of EQI is 6th October, 2022 by 3 pm.

Upon signing of NDA, the shortisied ehgible badders would be allowed access o the bed
documents, electronic data room, further information including the Information
Memorandum for commencing due diligance in the account of Mittal Corp Limiled and
making their imewocable binding bids
Any terms & condifions of the EC! may be amended or changed at any stage by
Transacton Advisor and the same will be hosted on the ransaction advisor's website
under*Lateston PNBISL",
For any clarifications, please contact the following

Contact Person Telephone No. | Email - ID
Mr. Dheeren Khemani (PNBISL) +91 - B8 9859 3064 |  dheereni@pnbis!.com
Mr. Prasshant Sowmithry (PNBISL) | +91 - 98 2038 6094 | prasshant@pnbisl.com
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