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Housing & Urban Development Corporation Ltd., ( A Govt. of India Enterprises)

HUDCO Bhawan,

India Habitat Centre Lodhi Road New Delhi =110 003

Tel.: 24648426 Fax: 011 24648427

The General Manager,

National Stock Exchange of India Limited
Exchange Plaza, Bandra-Kurla Complex,
Bandra (E),

Mumbai-400051.

20" June, 2013

Sub: Half Yearly Communication for dissemination to Debenture Holders.

Dear Sir/Madam

This is with reference to the above mentioned sub

ject. We are submitting herewith the information and

documents as per the provisions of SEB| (Issue and Listing of Debt Securities) Regulations, 2008 and the
listing agreement there under, for dissemination to the Debenture Holders. Please find enclosed herewith:

1. Half Yearly Report dated 7t May, 2013 for the Period ended 31.03.2013.
2. Unaudited Financial Results for the period ended 31.03.2013.

Thanking You,

Yours faithfully, g

Rajinder Paul
Executive Director (Finance)

Counter Signed

For PNB Investment Services Limited
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Executive Director (Finance)

No.FR/HB/PNBISL/2013/ Dated : 7" May, 2013

Mr. Sridhar,

Deputy Manager,

PNB Investment Services Limited,

10, Rakeshdeep Building, .

Yusuf Saraj Commerciaj Complex,
G_ulmohar Enclave, NEW DELHI - 110049,

Sub.:- Half yearly Communication to exchange - 31.03.2013 in
respect of Taxable HUDCO Bonds 2011 Series A & B.
Ref:- Your letter dated 02.04.2013.

Dear Mr Sridhar

This is with reference to the above-mentjoned reference and subject. In
this connection we would like to inform you that as desired by you, the
required information for the Quarterly Compliance as on 31.03.2013 is
as follows -

1. Updated list of bong holder as on 31.03.2013 has been sent
Separately by e-mai| on 06.05.2013. Copy of e-mail is enclosed at
Annexure — |

2 1ltis confirmed that aj the interest & Principie Payment due till date
have been paid to bondholders. There is no interest due byt unpaid
Upcoming interest / principle payment would be paid on due date
The information in respect of the previous due date for the payment
of interest/princnpal and the next due date for the payment of
mterest/prmcipal. is enclosed at Annexure — Jj.

3 Al Complaints/grievances received from the bondhoiders were
addressed well  on time. There  are nNO  pending
complaints/grievances as on 31.03.2013

201245 e it & CARE is enciosed at Annexure (i1 It to
confirm that there jg no change in the credit rating of the Company &
this rating is valig till the next rating is done




6. Since the annual accounts for financial year 2012-13 have not been
finalized & audited as on date, the Half yearly results for the Haif
Year Ended 31.03.2013 as per the format in Annexure — i of the
listing agreement, shall be provided later on

7 W is to confirm that no event as detailed in Clause 8 of listing
agreement has taken place during the half year ended on
31.03.2013, requiring company to notify to Stock Exchange of
Debenture Trustee. Clause 8 states that the issuer agrees that it
shall notify the Exchange regarding expected default in timely
payment of interests or redemption or repayment amount of poth in
respect of the debt securities as soon as the same becomes
apparent

8. The list of Board of Directors as on 31.03.2013 & the changes
during half year from Oct. 2012 to Mar 2013 is enclosed at
Annexure — V.

9. It is certified that :

a) Debt-Equity Ratio as on March 31% 2013  2.88 1 (The figures
are based on provisional & unaudited Balance Sheet Final
figures shall be provided fater on, when the accounts are
finalized). ;

b) Asset Coverage Ratio as on March 31* 2013 : Since the bonds
are unsecured in nature, hence Asset Coverage Ratio is not
applicable.

¢) Interest Coverage Ratio as on March 31% 2013 © Since the
bonds are unsecured in nature, hence Interest Coverage Ratio is
& not applicable.

10. It is to confirm that Company has complied with relevant clauses of
2 Corporate Debt Listing Agreement of Stock Exchange(s) wherever
applicable.

11. Apart from the cases indicated at the tme of filing of Sheif
Prospectus with SEBI on 13.12.2012 for the public issue of Taxfree
2012 Tranche —I Series 1 & 2, which was updated at the time of
filing of Prospectus for Tranche -l Series 1 & 2 on 13.02.2013,
there is no fresh litigation or pending litigaton initiated against the
company in any tribunal/court etc., as on 31 03.2013. which would
materiaily affsct the interest of the Debenture Holder(s)




Hoping that the above information is as per your requirements and

satisfaction.

Thanking you.

vours faithfully.
For PNB Invesiment Sorsces Lid.

>

N

) i
Rajinder Paul

Executive Director (Fin
Urhorised & natory

ance)

Encl.: Annexure i to V.
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Details of Bonds as on 31.03.2013

'TRUSTEE- PNB

Series ' . {Previous Due{ Next Due
S. No.{Series Amount & D , Pk Date of Date of
{in crs.) interest interest
1 [8.40%TAXABLE A 25350 | 22-Sep-11 | 22-Sep-16 | 22/09/2012 | 22/09/2013
2 |9.75%TAXABLE B 413.90 | 18-Nov-11 | 18-Nov-16 | 30/0672012 | 30/06/2013
Total 867.40
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FitchRatings

Housing and Urban Development Corporation Lid. (HUDCO)
Core 7-A, HUDCO Bhawan,

Indiz Habitat Centrs,
Lodhi Road,
New Delhi 110 003

Junc 28,2012 - o N

Kind Artn.: Mr, R.K. Khanna, Senior Executive Director
Dear Sir,

Re:  Rating of HUDCO’s bonds and bank loans

Fitch {see definition below) communicates the following ratings -

- Long-Term Foreign Currency Issuer Default Rating: ‘BBS-*; Outlook Negative

- Short-Term Foreign Currency Issver Default Rating: ‘¥3°

- Support Rating: ‘2*

- Support Rating Floor: ‘BEB-'

- National Long-term rating: ‘Fitch AA+(ind)"; Outlook Stable

- National Short-Term rating: ‘Fitch Al+{ind)’

- INR$0bn domestic bonds/debentures (partly taxable and partly tax-free) to be issved in
FY13: ‘Fitch AAHindy’

- INR100bn bank loans: ‘Fitch AA+(ind)". Details of bank loans are annexad.

- INR56.674bn domestic bonds (partly taxable and partly tax-free) issued in FY'12: Fiich
AA+(ind)'

- INR90bn domestic bonds issued till FY11: ‘Fitch AA +(ind)’

- INR15bn short-term debt: ‘Fitch Al+(ind)’

- INR23.5bn domestic bonds issued under 2 letter of comfort (dated 8 Febcuary 2003) from
the government: Fitch AAA(IndXSO) i

- Domestic term deposit: ‘Fitch tAA+(ind)’

to issuing and maintaining its ratings, Fitch relies on factual information it receives from issuecs and
underwriters and from other sources Fitch believes to be credible. Fitch conducts 2 reasonable investigation
of the factual information relied upon by it in accordance with its ratings methodology, and obtains
reasonable verification of that information from independent sources, to the extent such sources are
evailzble for a given security or in a given jurisdiction.

The manner of Fitch's factual investigation and the scope of the third-party verification it obtains will vary
depending on the nature of the rated security and its issuer, the requirements and practices in the jurisdiztion
in which the rated security is offered and sold and/or the issuer is located, the availability and nawre of
relevant public information, access to the management of the issuer and its advisers, the availabidity of pre-
existing third-party verifications such as audit reports, agreed-upon procedures letizrs, appraisels, actuarisl
reports, engineering reports, legal opinions and other reports provided by third parties, the availability of
independent and competent third-party verification sources with respect to the particular security or @ the
particular jurisdiction of the issuer, and 2 variety of other factors

Fiich Ratings india Private Leraeg
Apeeiay House. 5th Floor, 2 Dinshaw Vachha Rosd, Chirshgeie, Mumsss 400 020 moe » L
T 481 22 5000 1700 © F «1 22 4000 1701 SN



Fitch Ratings

Users of Fitch’s ratings should understand that neither an enhanced factusl investigation nor any third-party
verification can ensure that all of the information Fitch relies on in connection with a rating will be accuraie
and complete. Ultimately, the issuer and its advisers are responsible for the accuracy of the information
they provide to Fitch and to the market in offering documents and other reports. In issuing its ratings Fitch
must rely on the work of experts, including independent auditors with respect w0 financial statements and
attorneys with respect to Jegal and tax matters, Further, ratings are inherently forward-logking and embody
assumptions and predictions zbout future events that by their nature cannot be verified as facts. As a rosult,
despite any verification of current facts, ratings can be affected by future events or conditions that were not
anticipated at the time a rating was issued or affirmed.

Fitch seeks to continuously improve its ratings criteria and methodologies, and periodicaily updates the
descriptions on its website of its criteria and methodologies for securities of a given type. The criteria and
methodology used to determine a rating action sre those in effect at the time the rating action is taken,
which for public ratings is the date of the related rating action commentary. Each rating action commentary
provides information about the criteria and methodology used o arvive at the stated rating, which may differ
from the general criteria and methodology for the applicable ssourity type posted on the websitc at a given

time. For this reason, you should always consult the applicable ruting action commentary for the most
accurate information on the basis of any given public rating.

Ratings are based on established criteria and methodologics that Fitch is continuously cvaluating ans
vpdating. Therefore, ratings are the collestive work product of Fitch aad no individual, or group of
individuals, is Solely responsible for a rating.  All Fitch reports have shared suthorship. Individuals
identified in a Fitch report were invoived in, but are not solely responsible for, the opinions stated therein.
The individuals are named for contact purposes only.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy,
sell, make or hold any investment, lozn or security or to undertake sty investment strategy with respect to
any investment, loan or sscurity or any issuer. Ratings do not comment on the adequacy of market price,
the suitability of any investment, loan or security for 2 particular investor (including without fimitation, any
accounting and/or regulatory treatment), or the tax-cxempt nature or taxability of payments made in respect
of any investment, loan or security. Fitch is not your advisor, nor is Fitch providing to you or any other
party any financial advice, or any legal, avditing, accounting, appraisal, valuation or actusrial services. A
rating should not be viewed as a replacement for such advice or services.

The assignment of a rating by Fitch does not constitute consent by Fitch to the use of its name as an expert
in connection with any registration statement or other filings under US, UK or any other relevant securities
laws, Fitch does not consent ta the inclusion of this rating letter communicating our rating action in any
offering document. ) . : ' A

Itis important that you pmmpcly prov»dev\_xs mtb tﬂ inf:omutim that may be material o the ratings so that
our ratings continue to be appropriate. Ratings may be raised, lowered, withdrawn, or placed on Rating

Watch due to changes in, additions 1o, accuracy of or the inadequacy of information or for any other reason
Fitch deems sufficient.

Nothing_in this letter is intended to or should be construed as creating a fiduciary refationship between Fitch
and you or between Fitch and any user of the ratings.

In this leter, “Fitch” means Fitch, Inc. and Fitch Ratings Ltd and any subsidiary of either of them together with
any successor in interest to any such person.
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We are pleased 1o have had the opportunity to be of service to you.

please contact us at +91 22 4000 1300.
Sincerely,

KA

Ananda Bhoumik
Senior Director

FitchRatings

1f we can be of further assistance,

Ehsan Syed
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Annexure |

Bauk-wise alfocation of the INR100 billion rated long-term bawk loans (Asou 31 March 2012)

In INR Million
Bank Amount Outstanding
A Bank Loans
1 Bank of Baroda 12,4805
2 Bank of Maharashtra 38000
3 Bank of india 1.008.1
4 Canara Bank - 2285722
5 Chinatrust Commercial Bank 400
6 Jammu & Kashmir bank 1428
7 Oriental Bank of Commerce 685.0
8 State Bank of Bikaner & Jaipur 3,858
— 8 State Bank of Patiate — - 30080 — ——— — -
10 State Bank of Travancore 8286
. 11 Syndicate Bank 24080
12 Union Bank of india 8.113.0
13 Vijaya Bank 4,000.0
Total Outstanding - 682,202.1
B Cash Credit/ Overdraft Facilities |
1 Punjab National Bank 700.0
i 2 Indian Bank 100.0
3 Bank of Baroda 250.0
4 Bank of Maharashtra 50.0
5 Vijaya Bank 380.0
8 State Bank of Mysore 100.0
Total Cash Credit {Overdraft facllities 1,560.0 -
C Unaliocated Amount 36,1479
Grand Total 1060,000.0
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E CHARTERED ACCOUNTANTS 1

Lal Kothi, 2nd Floor, 3830 pataudi House Road, Above Bank of Baroda, Darya Ganj, New Delhi-1 10 002 (INDIA)
Phones : (81-011) 23267461, 23283162, 23278579 £-mail : agiwal@vsnl.net. agiwatewgmil.com

J

et

Review Report
To the Board of Directors of

Housing & Urban Development Corporation Limited
New Delhi

We have reviewed the accompanying statement of unaudited financial results of HOUSING &
URBAN DEVELOPMENT CORPORATION LIMITED for the quarter/year ended
March 31, 2013, This statement is the responsibilily of the Company's Management and
has been approved by the Board of Directors. Qur responsibility is 10 issue a report on thest
financial statements hased on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information performed by the independent auditor of the entity
issued by The Institute of Chartered Accountants of India. This standard requires thal we¢ plan and
perform the review Lo obtain moderate assurance as o whether (he financial statements are free of
material misstatement. A review is limited primarily 10 inquiries of company personnel and
analytical procedures applicd 10 financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Rased on our review conducted as above, nothing has come [0 our attention that causes us 10
believe that the accompanying Statement of unaudited financial results prepared in accordance
with applicable accounting standards and other Tecogniscd accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Clause 29 of the Listing
Agreement Lot debt securitics including the manner in which it is to be disclosed, of that 1t
contains any material misstatement, except that: As per existing NPA norms of NHB, the NPA
provision required on the project loans as on 31/03/2013 amounts to Rs 1048.12 crore, but the
company has made the provisioning of Rs. 1398.12 crore, which is higher by Rs. 350 crore.
Due to creation of additional adhoc provision of Rs. 35 crore, the Adhoc provision now stands
at Rs. 350 crore as on 31/03/2013 against Rs. 315 crore as on 31/03/2012. Overall effect on the
net profit for the current quarter (i.e. 01/01/2013 to 31/03/2013), that it is lower by Rs. 35
crore.

For AGIWAL & ASSOCIATES
(Firm Registration No. 000181N)
Charntered Accountants

Py ot

Place: New Dethi \»\ s (P.C.Agiwal)
Date: 23/04/2013 po o

Pariner
M.No. 080475



HOUSING AND URBAN DEVELOPMENT CORPORATION LTD
(A GOVT. OF INDIA UNDERTAKING)
AEGISTERED OFFICE : HUDCO BHAWAN, INDIA HABITAT CENTRE, LODHI ROAD, NEW DELHI -110003
UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE SIX MONTHS/YEAR ENDED 31.03.2013

X {2 in crore)
Particulars } 6 months | Cor ding 8| Year ended | Previous
1]

ended  months ended In| (31.03.2013) | aceounting
1(31.03.2013) | the previous | (Reviewed) | year ended

. (Reviewed) | year {31.03.2012) (31.03.2012)
; | (Reviewed) (Audited)
8 { -
i a) Net Sales/ @ fram Operslic 1404.09 1427.57 2784 .98 2619.86
b) Other Operating income 48.23 123.42 08.32 15,02
2 Telal Expenditise
2) Interest and other inancial charges 788,82 863 80 15585.79 1588 8¢
b} Exchange Gain () / Loss H0.61) {5.38) (15.20) 4028
) Staff Cast 62.70 59.21 122.42 110 52
d) Dupy eciation 260 2.10 5.00 4.60
@) Omer Expenditwe 34.94 37,09 8507 50.64
fi Provision on Loans (Net) (247} 3174 106.35 37.18
9} Provision on other duss and advances (Ne) 228 671 228 6.71
3 Profil {rom Operations before Olhier ncome 62206 585 20 1051.58 93615
4 Other Income 115 303 167 378
5 Profit before Exceptional llams 623.21 558.73 105325 §33.90
6 Exceptionat tems ) . .
7 Frofit (+)/ Loss {-) from Ordinary Activities betore tax 62321 558.73 1053.25 539.90
8 Prior Period Adjustments (Net) .04} (0.04) 0.12 oan
9 Provislon for Tax -
Cunent Tax {including Price Pociod Tax Adjusiments) 160.56 143.64 285655 24112
- Deterred Tax 36.15 47.38 31.61 B8.52
10 Not Profit (+)/ Loss () from Ordinary Activities afer tax 427 54 367.75 72497 £30.33
11 Extraordinary items {net of tax expense) - ' :
12 Net Profig(+)f Loss(-) for the peviac 427 54 367.75 724 .97 63033
13 Paid-up Equity Share Capital (Face Yalue - ¢ 1000Q per share) 2001 90 2001.90 2001 0 2001 90
4 Reserves excluding Revaluation Reserves (As ul 31 03.2012) 3986 99
15 Anaiytical Ratios
i Cam!alﬂdeqwcyﬁwo(%) 3481 3137
(i Eamnings per Share (EPS) @) 21357 18370 362,14 314.87
16 NPA Ratios
(i) Gross NPA (amount 1521 97 1518.25
(it Net NPA (Amount) 24565 344 29
(i) Gross NPA (%) 572 607 .
(iv) Net NPA (%) 037 144
(71 Retum on Assets. (%) 270 7256

" Position as on 30.00.2012.
Note:

| The Corporation does not have more than one segment eligibie for reporting In terms of Accounting Standard - 17

2'As per NHB norms, NHB provision required on Joans is 1 1048.12 crore whereas the lotal provision made s 7 1398.12 croce as on
31.3.2013. As such additional provision on ioans of T 350 crore is available beyond NHB norms as on 31.3.2019 as against 2 315 crore which
vias available 8s on 31.3.2012,

3 During the current quaner the Company has changed the acocunting poficy regarding reimbursement of mobile phone 10 empioyee by
charging 90%. of cost reimbursed upfront 1o revenue. Due 1o change in the accounting policy the net profit for the hail year and year enged
3% 3.2013 is less by T 0.02 crore (ne: of tax).

“ A provision of T 15 crore has been made in the acconnt lowards Empioyee Benefil as per AS-15 pending Acturial Valuation
S TMmammmbnsontheaocomtstoumeﬁnmcsalyeareon-?zareumvev\ewml NECessary ackon i being taken
G Thore is no investor compiaint pending with HUDCO

7 All the shares are haid by Government of India and 1S nominees.
8 The unaudited financial resiits for the half yeanyear ended 3151 March, 2013 hava been Limited Reviewead by the Slatutory Auditors
3 Figuies of corresponding period in Ine previous year have been regrouped. whesever necessary
10 The above unaudited financial resulls as reviewed by (he Audit Committee wore Laken on record by the Board of Dueciors at inew inwekng
held on 23.04.2013.

tor and on behalf of Board of Dircclors
Faa 50

DATE: - 23.04.2013 : v P Bafigar
PLACT. . NEW DELHI g L o Chairman and Managing Director
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CHARTERED ACCOUNTANTS

Lal Kothi, Znd Floor, 3830, Pataudi House Road, Above Bank of Baroda, Darya Ganj. New Delhi-110 002 {INDIA)
Phones : {91-011) 23267461, 23283162, 23278579 E-mail : agiwal@vsnl.net. agiwal68@gmail.com

Place: New Delhi
Date: 23/04/2013 e Partner

Review Report

To the Board of Directors of

Housing & Urban Development Corporation Limited
New Delhi

We have reviewed the accompanying statement of unaudiled financial results of HOUSING &
URBAN DEVELOPMENT CORPORATION LIMITED for the quarter/year ended
March 31. 2013. This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. OQur responsibility is to issue a report on these
financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information performed by the independent auditor of the entity
issued by The Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review (o oblain moderate assurance as to whether the financial statements are free of
material misstalement. A review is limited primarily 10 inquiries of company personnel and
analytical procedures applicd to financial data and thus provide less assurance than an audit. We
have not perlormed an audit and accordingly, we do nol express an audit opinion.

Based on our review conducted as above, nothing has come to our atlention that causes us (o
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Clause 29 of the Listing
Agreement [or debt securities including the manner in which it is to be disclosed, or that it
contains any material misstatement, excepl that: As per existing NPA norms of NHB, the NPA
provision required on the project loans as on 31/03/2013 amounts to Rs 1048.12 crore, but the
company has made the provisioning of Rs. 1398.12 crore, which is higher by Rs. 350 crore.
Due to creation of additional adhoc provision of Rs. 35 crore, the Adhoc provision now stands
at Rs. 350 crore as on 31/03/2013 against Rs. 315 crore as on 31/03/2012. Overall effect on the
net profit for the current quarter (i.e. 01/01/2013 to 31/03/2013), that it is lower by Rs. 35
crore.

For AGIWAL & ASSOCIATES
(Firm Registration No. 000181N)
Chartered Accountants

. //‘ A
4 ;’ﬂ/ /A o=
L Choos

(P.C.Agiwa])

M.No, 080475



HOUSING AND URBAN DEVELOSMENT CORPORATION LTH.
(A GOVT. OF INDIA UNDERTAKING)
REGISTERED OFFICE : HUDCO BHAWAN, INDIA HABITAT CENTRE, LODHI ROAD, NEW DELHI -116003
UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE SIX MONTHS/YEAR ENDED 31.03.2013

(T in crove}
Particulars : i &6moniths Corresponding 6| Year ended |  Previous
. ended §mcnlhs ended in| (31.03.2013) | accounting
1{31.03.2013) | the previous | (Reviewed) | year ended

' {Reviewed) |year {31.03.2012) (31.03.2012)
(Reviewed) (Audited)

1 &) Net Salesdneeme fram Opferalion 3404 09 1427.67 2784 93 261985
) Other Operating income 46 23 123.42 $8.32 18502

2 Teal Expancitue ‘
a) Imerest ang ather finaraial charqes 768 82 853 RO 1565.79 1588.80
o Lxchange Gan (1) / Loss 140.61) 5.36; (15.201 an2e
62.70 §9.21 122 44 11062
260 210 S.00 460
o) Other Expendituce 34,04 37.09 55.07 50.64
) Provision on Loans (Net) (2.47) 3174 106.35 37.18
o) Provision on cther dues and advarcss (Net) 228 671 2.28 6.71
3 Profii from Oparatens before Ollier Income 6§22 06 555 70 105158 936.15
4 Other Income 115 303 1.67 375

& Profit before Exceptional Hams 623.21 55873 1053 25 93290
6 Exceplional items - -
7 Profit {+3/ Loss () from Orcinary Activities betora tax 623 21 558 73 10583.25 ©39.30
€ Pricr Period Aguustments (Net) 0 D4) (0.34) 012 0.07)
8 Prowision for Tax i
Current Tax {including Price Perod Tax Adjustmens) 180 58 143.64 256 55 24112
Ueterred Tax 3515 47.38 31.81 8857
1 Mol Protit (+)/ Loss () frem Oroinary Activities after tax 427 54 358775 72437 £30.32
11 Extracrdinary tems {net of tax expense) - - =
12 Net Profit(v)/ Loss(-) for the periag 427 54 36775 724.57 630.33
13 Paic-up Equity Stiare Capital (Face Value - T 1000 per share) 2001 80 2001.80 200150 200190
14 Reserves excluding Revaluation Raserves (As al 31.03.2012) 3586.93
15 Anaitical Ratios
il Capral Adeguacy Ratio (%) 34.81° 3137
(i Earmings pot Share (EPS) 17) 21357 183.70 362.14 31487
145 NPA Ratios
() Gross NPA (Amount 1521 07 151825
(i} Net NPA (Amount) 24585 33429
(i) Groes MPA (%) 5.7 507
(ivl Net NPA (%) 0.a7 142
) Aeturn on Assals (3:) 2.70 2538

T Pesison as on 30 09,2312
Note:

The Corporation ¢oes not have more than ona sagment elgidic for reperting in terms of Accounting Standard - 17

M8 poy NHE roems. NHE pravision required on Joans is 7 1048.12 crore whereas the fotal provision made 15 2 1339812 croce as on
31.3.80%3. As such adcitional provis:on on foans of T 350 crore is avaladle beyond NHB normis as on 31.3.2012 as against ¥ 318 crare which
was available as on 31.3.2012

During the current quarier the Cemgany has changad the acoounling poficy regarding reimbursement of mobite phone 10 empioyes by
charging 890% of cost rermbursed uplront to revenue. Due to change in the accounting policy the net profit for the hait year and year &nded
43 3209305 less by T Q02 crare (na: of tax)

¢ Aprovision of ¥ 15 crore bas been made in the accoimt tovards Employee Benefd as per AS-15 pending Actunal Valuation

he main audit eheervations on the accounts for the inancial year 2011.12 are under review and necessary action is being taken

Thure is no Invesler complain: pending with HUBCO

Y

w

o

7N IRe shares are held by Govarnment af Irdia and ils nomineas.

[-]

The unaudiad linarcial results for the nali yearyear endec 3151 March, 2013 have been Limied Reviewed oy the Statulory Auditors
Figuies of correspending periac in 1ng previous year Nave DEen regrouped. vhe:ever Necessarny

w

18 he above unauditad financial resulls as reviewed by the Audit Committee vere Laken on record by the Board ot Oueclors at her meeting
held on 28.04 2013,

for and on behalf of Board of Dircctors
r . -~

DATE - 23.04.2013 V P Baligar
PLACT - NEW DELH - = Chairman and Managing Direclor
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Housing & Urban Development Corporation Ltd., ( A Govt. of India Enterprises)
HUDCO Bhawan, India Habitat Centre Lodhi Road New Delhi -110 003
Tel.: 24648426 Fax: 011 24648427

20" June, 2013

The General Manager,

National Stock Exchange of India Limited
Exchange Plaza, Bandra-Kurla Complex,
Bandra (E),

Mumbai-400051.

Sub: Half Yearly Communication for dissemination to Debenture Holders.

Dear Sir/Madam

This is with reference to the above mentioned subject. We are submitting herewith the information and
documents as per the provisions of SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and the
listing agreement there under, for dissemination to the Debenture Holders. Please find enclosed herewith:

1. Half Yearly Report dated 7" May, 2013 for the Period ended 31.03.2013.
2. Unaudited Financial Results for the period ended 31.03.2013.

Thanking You,

Yours faithfully, = Counter Signed

Rajinder Paul For PNB Investment Services Limited
Executive Director (Finance)
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