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No.FR/HB/PNBISL/2015/ Dated : 3" June, 2015
Mr.V.Sridhar,

Manager and Compliance Officer,

PNB Investment Services Limited,

10, Rakeshdeep Building,

Yusuf Sarai Commercial Complex,
Gulmohar Enclave, NEW DELHI — 110049.

Sub.:- Half Yearly communication to Exchanges/Debentureholders for the Half-year
ending 31 March, 2015 in respect of various series of HUDCO Bonds.

Ref.:- Format of the Half Yearly Compliance sent vide your previous letters
Sir,

This is with reference to the above-mentioned reference and subject. SEBI Circular dated
May 11, 2009 on simplified listing agreement for debt securities which inter-alia under
Clause No.6 & 27 states that the issuer agrees to send to the Exchange for dissemination
alongwith the half yearly financial results, half yearly communication, countersigned by
trustees.

z Accordingly, we are enclosing the letter addressed to NSE alongwith the compliances for
half year ended 31.03.2015. You are requested to countersign the same and forward to NSE
with an intimation to HUDCO.

Thanking you,
rs faithfully,

D. Guhan
Executive Director (Finance)
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. Details of Security in respect of the Secured Issues is provided as under :-

I

| Series ] Security B | Charge
[>Smce both the bond series are unsecured in nature, hence security & charge

is not applicable.

Since the bonds are unsecured in nature, hence Asset Coverage Ratio is not
applicable.

Since the bonds are unsecured in nature, hence Interest Coverage Ratio is not
applicable.

. The Debt Equity Ratio of the Company is 3.06 : 1 as on 31.03.2015 (The figures
are based on the unaudited Balance Sheet for the Financial Year 2014-15).

. The due date of payment of principal and interest and the actual date of payment
for the half year ending on 31.03.2015, are as under : -

Series/Tranche Type Due Date of Amount Actual Date
(Principal/ Payment (Rs.) of Payment
Interest) | 2
9.40% Taxable — A | Interest | Not due during N.A. N.A.
this half year
9.75% Taxable — B | Interest | Not due during N.A. N.A.
this half year

The due date for repayment of principal of Rs. 253.50 crores for Series 9.40%
Taxable A is 22/09/2016 & for repayment of principal of Rs. 413.90 crores for
Series 9.75% Taxable B is 18/11/2016 and hence was not due during the half
year ended on March 31%,2015.

. The due date of principal and interest of the above said NCDs during next half-
yeari.e. 01.04.2015 — 30.09.2015 is as under : -

Details of Redemption and interest due in the next half year :-

Series/Tranche Type Due Date of Amount
Payment (Rs.)
9.40% Taxable - A Interest 22.09.2015 23,82,90,000
9.75% Taxable — B | Interest 30.06.2015 40,35,52,500

The due date for repayment of principal of Rs.253.50 crores for Series 9.40%
Taxable A is 22/09/2016 & for repayment of principal of Rs.413.90 crores for




Series 9.75% Taxable B is 18/11/2016 and hence is not due during the next half
year ending on September 30", 2015.
Company does not expect default in payment of interest due in next half year.

9. Copy of unaudited financial results (provisional) for half year ended March, 2015
is enclosed in Annexure-|.

10.No Event as detailed in the listing Agreement has taken place during the half year
ended on 31.03.2015, requiring company to notify to Stock Exchange or
Debenture Trustee.

11.The name, designation and contact details of “Compliance Officer* of the
company/series are as under :-

Name Shri Harish Kumar Sharma |
Designation Company Secretary
Correspondence Address | HUDCO Bhawan, Core-7-A,
India Habitat Centre,

Lodhi Road,
| New Delhi - 110 003.
Phone No. (Off.) 011 — 24646899
(Mobile) 9873712655
Email Id hudco1970@gmail.com

12.We confirm that the information submitted as above is true and correct and the
undersigned has authority to submit the same to you and that we are aware that
above information is expected to be placed on the website of your stock
exchange and that of the Debenture Trustee.

Thanking you.

Yours sificerely,

Name — D. Guhan ounter Signed
Authorized Signatory For PNB Investment Services Limited
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KOUSING AND URBAN DEVELOPMENT CORPORATION LTD.
(A GOVY. OF INDIA UNDERTAKING) Soigia au03
REGISTERED OFFICE : HUDCO BHAWAN, INDIA HABITAT CENTRE, LODHI ROAD, Ne_z‘w 0 m-}iiﬂjj):[;o
UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE $1X MONTHS/YEAR ENDED 31.02,207

(® in crorej
I DT & months |Corresponding 8 Year endaed Year ended
i G snded  {months ended In (31.03.2015) {31.03.2014)
(24.03.20145} | the previous {Reviawed) {Audited)
(Reviewed) |year (31.03.2014)
{Reviewad) ’}
‘i {
1 &) Net Sales/ingoms from Ogeratien 1863.51 169727’ 3 3}232? : 45:33:
1) Cthar Cperating Income 38.38 19.28 sk s
2 Tolal Expendilure _ A I el
" a) lniefe?st and olherfinanclsi chargss 870.42 88—5‘;52 U‘??V-?é‘s ‘9253
b} Exchange Gain (-) / Loss ; (8:50) (12.72) :‘ﬁi 13) B
c) Staff Cest 5375 £85.23 eu{:s_f 4 ‘24
o) Deprecistion ” 78 hmaz :-?'Lg :'“f
. 8) Olher Expenditure 24.33 38,41 ba.EC ‘Zi‘af
) Provision on Loans {Net) {185.681) fEEAZE §8.71 157 84
- g} Provision on other duss and sdvances {Nef) 2.48 % s ‘ Zfﬂ .-jl??
3 Frofit from Oparations before Other Income 1082.22 493,40 L}&&“Ln? Qo\bi
4 Oher Income 601 it o - t:u:”: 2_'_‘{G
"5 Profit belore Exceptional tems 1088.23 49517 13¢6.28 985,97
5 Excaptionat ilems . ADDOO {160.00) 250.00 {;_00.09;
7 Profit (+)/ Loss (-} from Ordinacy Activilies before tax 688.23 BB5.17 114828 ??1§ 87
2 Prier Period Adiustmants (Nel) a7 {21.30) .64 (21.62)
§ Provision for Tax :
- Current Tax (Inciuding Prior Period Tax Adjustmants) 253.59 171.80 400,00 28938
- Deferrad Tax (28.24) 44 65 (21.28) 78.68
10 Net Profit (+)/ Loss (-} from Ordinary Activities after tax 485,75 417 58 776.20 7‘2.6..3‘4
11 Exraardinary items (nel of tax expansa) - - ¢ "
12 Nzl Profil(+)l Loss(-) for he period 468,75 417 58 776.20 726.34
3 Paid-up Equity Bhare Capilal (Face Value - T 1000 per shara) 2001.90 2001.80 2001.90 2001.80
4 Raserves axcluding Revaluation Reserves B8777.80 512143
15 Ansiyiical Rating
(i} Capital Adequacy Ratio (%) as 78" 27,85
(i} Eaenings per Share (EP3) @) 252 68 208.55 8R7.73 362.83
16 NRPA Ratlos
() Gross NPA (Ameunt) 206475 203015
{li} Net NPA, (Amounty 421.89 722,64
(i) Gross NPA (%) G ory 872
(v} Nat NPA (%) 134 2.52
() Returmon Assets (%) 240 278

" Capital Adequacy Retio ag on 30th Sep 14 (Prov.)

Nate:

The Corparalion dees nol have moce than ane segment eligibie for regert

Effective from Ast Andl 2014, the Company has charged depreciztion based on tha remaining usstul life of the assel’as per the requirement of

Schedule-ll of Companies Act 2013, Consaquent ta {his, deprecation expensss fof the year anded 31.00.15 is higher by T 1.03 Crores. In case of

assel whose usefullife has expirsd, the caerying value (net of reaidusl value), as at et April, 2014 amounling to T 0.43 Crares instof lax 7 027

Crares) has been adjusled (o the Genersl Reserve 25 an 01 04 2014 in complying with the ransitional provisions specified ia Scheduls-i.

Tha Company has made provision for NP4 of Rs.1780.52 crore a3 on 31.03.2014 as against the provigion af Rs 1310.52 orore ragquired &s. per

NHB norms. The Company has adhoc provision of Rs.470 crare as on 81.03.2015 {pravious year R&.220 crore)

4 BUDCO has sanctionad a sum of 23 1500 crore to U.P, Rural Housing Board. Cul of the sams, the company has released s sum of Rg. 750
crere s0d have adjusted the amount of old dafaull of R 80.28 crore inclusive of overdus interest of Rs 82.22 crars, The cormpany has saught an

ogimen frorm Natlonal Housing Beard (NHB) regarding assets classification and incoma recognition with respect to abave account,

Fending opinion from NHB, the acceunt of U, &, Bural Housing Board has been classified as Slandard Assels by the company and lhe 2ccount

shall be finally classifiod and cansequant adjusiment shall bs made based on the opinion of NHE, .

A provisien of £ 20 crors has been made in the account towards Employse Banefit as per AS-15 pending Acturial Valuation.

FUDCC's pansion peliey has baen approved w.e:f. 1.1.07, A provision of Rs.28.36 crores owards lhe ampioyer's contribution to pensicn fund

from 01.01.07 16 31.03.2015 has been made in the acvounlz due o receipt of approval from the Mindslry during he year 201415,

The main sudil coservaticns an the accounts for the financial year 2013-14 are under review and necessary scllen is baing tekan

There were 43 number of invesior complaints pending wilh HUDCO a5 on 31.03.2015. All these complaints have been rascived as on date,

Ail the sharss ars hela by Government of India and its nominess. :

ing i lerms of Accounting Standard - 17,

= ]

i

&4 ;v

-4

The unaudilad financizl resulls for the half yearfyear ended 31al Maroh, 2015 have been L]

Limited Reviewed by fhe Stalylory Auditars,
Figures of coiresponding pericd in the previous year have basn regrauped. wheraver necessary,
The above unaudilad finsnelal rasuhs as

reviewad Dy the Audlt Commitles were talen an racord oy the Board of Dirse
on 0B.082018.
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