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Manager and Compliance Officer,
PNB Investment Services Limited,
10 Rakeshdeep Bullding,
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qraR BIsH9 SrafeE farfies
POWER FINANCE CORPORATION LTD.

YRARS OF (¥a TeER ® auEy) (A Gavt. of India Undertaking)
(e Rl e001.2015 WA {150 9001 2015 Corified)
By Speed Post
No: 0d:Da:HYR: 202 1-22:H1 Dated: Mov 11, 2021

Ta,

Manager and Compliance Officer,

PNEB Investment Services Limited,

10 Rakeshdeep Building,

Yusuf Saral Commercial Complex,
Gulmahar Enclave, New Delhi - 110049

¢ Report far the Half Year 30/09,/2021

Dear Sir,

Please find enclosed compliance report for the half vear ended 30/09/2021,

Thanking you,

For Power Finance Corparation Ltd.

saA
m:-u

CGM (RM-D-11)
Contact No. 011-234568239
Fax: D11-23456293
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Dated: Nov 11, 2021
DECLARATION

We hereby certify and declare that

1.

The company has complied with Listing Agreement of Debt Securities with the Stock
Exchange.

There are no pending litigations or fresh litigations initiated against the company which
would materially affect the interest of the Debenture holders during the period.

The Cash flow of the company is adequate for the payment of interest and redemption of
principal amount.

There are no major changes in composition of Board of Directors has taken place which
would amount to change in control.

As on the date the value of assets charged to PNB Investment Services Limited, acting as
Debenture Trustee in respect of NON Convertible Debentures issued by our company in
pursuance of the trust deed executed, are adequate to cover the outstanding amount of the
NCDs, with the agreed margin and that the assets are free from any encumbrance.
Confirmation that in respect of security of all secured NCD issues in FY 2011-2012 for which
immovable property situated at Module 38 and 40 measuring 1545 Sq. feet situated at
Electronic Complex Block-1, 3" Floor Industrial Estate Guindy, Chennai & 1% Parl Passu
Charge on all the present and future receivables, i.e. assets forming part of security are
performing assets and adequate systems and procedures are in place for monitoring their
repayments and adequate provisions are made for the bad and doubtful debts are as per
company policy.

For Power Finance Corporation Limited

O

(ISHWAR SINGH)

CGM (RM-D-I1)

Contact No. 011-234568239
Fax: 011-23456293
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POWER FINANCE CORPORATION LTD.
(T AR & IuHH) {A Gowi. of India Undertaking)

[ o . 90012015 W) (150 90012015 Cartifad)
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Dated: Nov 11, 2021

To,

BSE Limited,

Floor Ho. 25,

P I Towers, Dalal Streat,
Mumbai-400001

Dear 5ir

With reference to the above, we submit herewith the information and documents as per the
provisions of Uniferm Listing Agreement entered into with the Stock Exchanges where Debt
securities of the Company are listed and the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015 thereunder, for dissemination to the
debenture holders as mentioned below:

I. Following issues of Non-Convertible Debentures have been listed with your stock
exchange for which Debenture Trustee is PNB Investment Services Limited

Series Dateof | Securedor | No.OF | Face Amount | Latest |
Allotment | Unsecured | NCDs Value of Issue Criedit
(Rs. Rating
________ Crores)
BONDS-66 B Unsecured
SERIES 15-06-2010 | 15,320 | 10,00,000 1532.00
BOMNDS-66 C Unsecured
SERIES 15-06-2010 o 6,330 | 10,00,000 633.00
BOMDS-T0-5ERIES Unsecured
o 15-11-2010 _ 15,490 | 10,00,000 1549.00
BONDS-71-SERIES Unsecured -
15-12-2010 = 1,927 | 30,00,000 578.10
BONDS-72 B- LUnsecured ; CRISIL
SERIES 14-01-2011 _ 12,190 | 10,00,000 1219.00 | aan/
Bond Series — 73 Linsecured Stable,
15-04-2011 10,000 | 10,00,000 1000.00 | “[ICRA]A
Bond Series — 74 | Unsecwred T
09-06-2011 | 16,932 | 10,00,000 | 1693.20 | and
Bond Series - 75-C | Unsecured CARE
29-06-2011 | 20,847 | 10,00,000 2084.70 | AAA
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Bond Series - 76-A Unsecured |
01-08-2011 25,894 | 10,00,000 :539.41:&
Bond Series - 76-8 Unsecured [
01-08-2011 11,050 | 10,00,000 |  1105.00 |
Bond Series - 77-B Unsecured |
01-09-2011 11,800 | 10,00,000 | 2568.00 |
BONDS - Series 79- Secured 1
A 15-10-2011 20,523 | 10,00,000 205.23
BONDS - Series 79- Secured
B 15-10-2011 21,799 | 10,00,000 217.99
BONDS - Series 80- Secured
A 25-11-2011 33,431 | 10,00,000 334.31
BONDS - Serjes 80- Secured
B 25-11-2011 20,934 | 10,00,000 209.34
Bonds - Series 85-D Unsecured
06-03-2012. 7.360 | 10,00.000 736.00
Bonds - Series 87-D Unsecured
20-03-2012. 6,508 | 10,00,000 650.80
Bonds - Series 88-C | 28-03-2012 | Unsecured 1,847 | 10,00,000 184.70
8.50%Infrastructur | 21-11-2011 | Secured 64853 | 5000 32.43
e Bonds (2011-12)
- tranche 1 - Series
|
8.50%infrastructur | 21-11-2011 | Secured 10230 | 5000 51.15
e Bonds (2011-12) ' g
- tranche 1 - Series
i
8.75%Infrastructur | 21-11-2011 | Secured 6455 5000 323 |
e Bonds (2011-12)
- tranche 1 - Series
11
8.75%Infrastructur | 21-11-2011 | Secured | 17668 | 5000 883
e Bonds (2011-12)
= tranchi 1 - Sefies
]
843 % Series || 30403-2012 | Secured 18087 | 5000 9.04
Private placement
— Infra bonds
843 % Serles )| 30-03-2012 | Secured 35621 5000 17.81
Private placement
- Infra bonds
B.72 % Series Il | 30-03-2012 | Secured 1890 5000 94
Private placement
~ Infra bonds
872 % Series IV | 30-03-2012 | Secured 5503 5000 2.75
Private placement
- Infra bonds
TOTAL 19215.95




1. The Latest Credit Rating in respect of the sald issues is mentioned In the above statement s
‘CRISIL AAAS Stable’ |, ‘[ICRAJAAA™ and CARE AAA and we confirm that credit rating is not
downgraded in respect of any of the above issues, since the respective dates of the said issue.

3. Details of Security in respect of the Secured Issues is provided as Under

Series Security Charge |
BOMDS - Series 79-A | 1. Charge Over Entire Receivables both present and | First  ParriPasu |
BOMDS - Series 79-B future (excluding assets that are exclusively | Charge |
BOMNDS - Series 80-A charged to GDA Trustee for Infra Bonds Issue in FY
BOMDS - Series 80-8 2010-11)

2. Chare over property bearing Module No. 38 & 40
measuring 1545 5q. Ft Situated at Electronic
Complex Block -1, 3" Floor Industrial Estate,
Guindy Chennai, Tamil Nadu

Series Mature of security
8.50%Infrastructure Bonds {2011-12) - | Secured by first parl-passu charge on total receivables of the
tranche 1 - Series | Company (excluding those receivables on which specific charge
8.50%Infrastructure Bonds (2011-12) - | already created) along-with first pari-passu charge on
tranche 1 - Series |l immovable property situated at Guindy, Chennai

8.75%Infrastructure Bonds {2011-12) -
tranche 1 - Series |11
B.75%Infrastructure Bonds (2011-12) -
tranche 1 - Series IV

B.43 % Series | Private placement- Secured by first pari-passu charge of present and future

Infra bonds receivables {excluding those receivables which are specifically
charged for infra bond issue during the FY 2010-11) along-with

B.43 % Series || Private placement - first pari passu charge on immovable property situated at

Infra bonds Guidny, Chennai

B.72 % Series Il Private placement -

Infra bonds

B.72 % Series IV Private placement =

Infra bonds

4. The debt equity ratio(times) , NPAT, Net worth and EPS as on 30/09/2021are 5.65, Rs 5032.24/-
crores, Rs. 56643.00/- crores and Rs 19.06 respectively.

5. The previous due date for payment of interest/ repayment of principal on said NCDs and
whether the same has been pald or not for the half year ending 30/09/2021are mentioned
below:

Series [ Tranche Type(Principal Due Date of Amount (Rs
[/ Interest) Payment in crore)
BONDS-65-SERIES Interest 15-May-21 116.36 |
BOMDS-66 B SERIES Interest 15-Jun-21 134.05
BOMNDS-66 C SERIES Interest 15-lun-21 £5.99




Bond Series - 75-C Principal 29-Jun-21 2084.70
Bond Series - 75-C Interest 29-Jun-21 200.34
Bond Serles - 76-A Principal 31-July -21 2589.40
Bond Series - 76-A Interest 31-July -21 242.31 |
Bond Series - 76-B Interest 2-Aug-21 104.52 |
Bond Serles - 77-B Interest 1-Sep-21 242,67
Bonds - Series 85-D Interest 15-Apr-21 68.15
Bonds - Series 88-C Interest 15-Apr-21 17.51

6. The next due date for payment of interest/ principal along with the amount of interest and the
redemption amount on said NCDs during next half-year i.e. 01-10-2021 to 31-03-2022 are as

under:
Series / Tranche Type(Principal | Due Date of | Amount Actual
f Interest) Payment {Rs in cr) Date of
Payment
BONDS - Series 79-A | Principal 14-Oct-21 205.23 | 14-Oct-21
BONDS - Series 794 Interest 14-Oct-21 15.37 ‘l-l!:t'{tt-ll
BONDS - Series 79-8 Interest 15-Oct-21 16.94 | 15-Oct-21 |
BONDS - Series 80-A Principal 25-Nov-21 33431 | 25-Now-21
BONDS - Series 80-A Interest 25-Nov-21 27.05 | 25-Nov-21
BONDS - Series B0-A Interest 25-Now-21 17.08 | 25-Now-21
8 50%Infrastructure Principal 21-Nov-21 21.85 | 21-Now-21
Bonds (2011-12) -
| tranche 1 - Series |
8.50%Infrastructure Interest 21-Nov-21 185 | 21-Now-21 |
Bonds (2011-12) -
tranche 1 - Series | .
8.75%Infrastructure Interest 21-Nov-21 0.25 | 21-Now-21 |
Bonds (2011-12) -
tranche 1 - Series 1
.43 % Series | Private | Principal 30-Mar-22 7.39 | 30-Mar-22
placement-infra bonds
£.43 % Series | Private Interest 30-Mar-22 0.62 | 30-Mar-22
placement-infra bonds
8.72 % Series Ill Private | Interest 30-Mar-22 08| 30-Mar-22 |
placement = Infra bonds

7. We confirm that the information submitied as above is true and correct and the
undersigned has authority to submit the same to you and that we are aware that above
information is expected to be placed on the website of your stock exchange and that of the
Debenture Trusiee namely PNB Investment Services Limited,

Thanking you,
Yours sincerely,

=



For Power Finance Corporation Lid.

{l AR SINGH)

CGM (RM-D-11}

Contact No. 011-234568239
Fax: 011-23456293



R $IsHd draReE foifies

POWER FINANCE CORPORATION LTD.

EP“ (WA WYER F IUE) (A Gowt. of India Undertaking)
243, (e v . 9001:2015 wemTRvE) (150 9001-2015 Cartified)
Moz 0d:04:HYR: 202 1-22:H1 Dated: Nov 11, 2021
To,
Mational Stock Exchange of India Ltd.,,
Exchange Plaza,

Plot No. Cf1, G Block,
Bandra — Kurla Complex,
Mumbai = 400051

Dear Sir

With reference to the above, we submit herewith the information and documents as per the
provisions of Uniform Listing Agreement entered into with the Stock Exchanges where Debt
Securities of the Company are listed and the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015 thereunder, for dissemination to the
debenture holders as mentioned below:

I. Following issues of Non-Convertible Debentures have been listed with your stock
exchange for which Debenture Trustee is PNB Investment Services Limited

Series Date of Securedor | No.Of | Face Value | Amount Latest
Allotment Unsecured | NCDs of Issue Credit
(Rs. Rating
Crores)
BONDS-66 B SERIES | 15-06-2010 Unsecured | 15,320 | 10,00,000 | 1532.00
BONDS-66 C SERIES | 15-06-2010 Unsecured 6,330 | 1000000 |  633.00
| BONDS-70-SERIES | 15-11-2010 Unsecured | 15,490 | 10,00,000 |  1549.00
BONDS-71-SERIES | 15-12-2010 Unsecured | 1,927 | 30,00000 | 578.10
BONDS-72 B-SERIES | 14-01-2011 Unsecured | 12,190 | 10,00000 | 1219.00
Bond Series = 73 15-04-2011 | Unsecured 10,000 | 10,00,000 |  1000.00
Bond Series—74 | 09-06-2011 Unsecured | 16,932 | 10,00,000 | 1693.20 |
Bond Series - 75-C | 29-06-2011 Unsecured | 20,847 | 10,00,000 | 208470
Bond Series - 76-A | 01-08-2011 Unsecured | 25,894 | 10,00000 | 2589.40
| Bond Series- 76-8 | 01-08-2011 Unsecured | 11,050 | 10,00,000 | 1105.00 |
| Bond Series - 77-B 01-09-2011 Unsecured 11,800 | 1000000 |  2568.00 | crisiL
BONDS - Series 79-A | 15-10-2011 Secured 20,523 | 10,00,000 |  205.23 | aan/
BONDS - Series 79-B | 15-10-2011 Secured 21,799 | 10,00000 |  217.99 | stabie’,
BONDS - Series 80-A | 25-11-2011 Secured 33431 | 1000000 | 33431 | ‘[ICRAJAAA
BOMNDS - S5eries 80-B | 25-11-2011. Secured 20,934 | 10, EH:I 000 | iz 209.34 | ** and
Bonds - Series 85-D | 06-03-2012 Unsecured 7.360 | 10,00,000 |  736.00 | CARE AAA

vultga wrafas : “wwifilr, 1, o @9, wete ora, o Predl - 110001 PN ;23456000 BE : 01123412545
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Bonds - Series 87-0 | 20-03-2012 Unsecured 6,508 | 10,00,000 650,80
Bonds - Series 88-C | 28-03-2012 Unsecured 1,847 | 10,00,000 184,70
8.50%Infrastructure | 21-11-2011 Secured B4853 | 5000 3243
Bonds (2011-12) -

tranche 1 - Serjes |

8.50%Infrastructure | 21-11-2011 Secured 102308 | 5000 51.15
Bonds (2011-12) -

tranche 1 - Series I

8.75%Infrastructure | 21-11-2011 Secured 6455 | 5000 3.23 |
Bonds (2011-12) - -

tranche 1 - Series Il

B.75%Infrastructure 21-11-2011 | Secured 17668 5000 8.83

Bonds (2011-12) -
tranche 1 - Series IV

B.43 % Series | A0-03-2012 Secured 18087 5000 9.04
Private placement -
Infra bonds

843 % Series 01| 30-03-2012 | Secured 35621 5000 17.81 |
Private placement -
Infra bonds

872 % Series Il 30-03-2012 Secured 1850 5000 T
Private placement —
Infra bonds

872 W Series IV 30-03-2012 Secured 5503 5000 2.75
Private placement —
Infra bonds

1. The Latest Credit Rating in respect of the sald issues is mentioned in the above statement s
'CRISIL AAA/ Stable’ , ‘[ICRAJAAA'™ and CARE AAA and we confirm that credit rating Is not
downgraded in respect of any of the above issues, since the respective dates of the said issue.

3. Details of Security in respect of the Secured Issues is provided as Under

Series Security Charge
BONDS - Series 79-A | 1. Charge Over Entire Receivables both present and | First  ParriPasu
BONDS - Series 79-8 future (excluding assets that are exclusively | Charge
BONDS - Serles BO-A charged to GDA Trustee for Infra Bonds Issue in FY
BONDS - Series 80-8 2010-11)

2. Chare over property bearing Module Mo. 38 & 40
measuring 1545 5q. Ft Situated at Electronic
Complex Block -1, 3™ Floor Industrial Estate,
Guindy Chennai, Tamil Nadu

Series Mature of security
8.43 % Serles | Private placement—infra | Secured by first pari-passu charge of present and future
bonds receivables (excluding hose receivables which are specifically
'Ehiﬁl'!ﬂd for infra bond issue during the E"r' 2010-11) alnng-




£.43 % Series |l Private placement = Infra
bonds

with first pari passu charge on immovable property situated
at Guidny, Chennai

B.72 % Series Il Private placement —
Infra bonds

B.72 % Series IV Private placement —
Infra bonds

Secured by first pari-passu charge of present and future
receivables (excluding hose receivables which are specifically
charged for infra bond issue during the FY 2010-11) along-
with first pari passu charge on immovable property situated
at Guidny, Chennai

3. The debt equity ratio(times] , NPAT, Net worth and EPS as on 30/09/2021are 5.65, Rs 5032.24/-
crores, Rs. 56643.00/- crores and Rs 19.06 respectively.

4. The previous due date for payment of interest/ repayment of principal on said NCDs and
whether the same has been paid or not for the half year ending 30/09/2021 are mentioned

below:
Series [/ Tranche Type{Principal Due Date of Amount (Rs
/ Interest) Payment in crore)

BONDS-65-SERIES Interest 15-May-21 116.36 |
BONDS-66 B SERIES Interest 15-Jun-21 134.05
BONDS-66 C SERIES Interest 15-Jun-21 55.99
Bond Series - 73 Principal 15-Apr-21 1000.00
Bond Series - 73 Interest 15-Apr-21 91.80
Bond Series - 74 Principal 9-jun-21 1693.20
Bond Series - 74 Interest G-Jun-21 164.24
Bond Serles - 75-C Principal 29-Jun-21 2084.70
Bond Series - 75-C Interest 29-Jun-21 200.34
Bond Series - 76-A Principal 31-July-21 2589.40
Bond Series - 76-A Interest 31-July-21 242,31
Bond Series - 76-B Interest 2-Aug-21 104.52
Bond Series - 77-B Interest 1-Sep-21 242,67
Bonds - Series 85-D Interest 15-Apr-21 68.15
Bonds - Series 88-C Interest 15-Apr-21 17.51 |

*- Actual date of payment is as per information memorandum in case of Holiday

4. The next due date for payment of interest/ principal along with the amount of interest and the
redemption amount on said NCDs during next half-year ie. 01-10-2021 to 31-03-2022 are as

under;
series [ Tranche Type|Principal | Due Date of | Amount Actual

{ Interest) Payment (Rs incr) Date  of

Payment

BOMNDS-T1-SERIES Interest 15-Dec-20 HM 15-Dec-20
BONDS-71-SERIES interest 15-Dec-20 17.44 | 15-Dec-20
BONDS - Series 79-A Principal 14-Oct-21 205.23 | 14-Oct-21
BONDS - Series 79-A interest 14-Oct-21 15.37 | 14-Oct-21
BONDS - Series 79-8 Interest 15-Oct-21 16.94 | 15-Oct-21 |
BONDS - Series 80-A Principal 25-Nov-21 334.31 | 25-Nov-21
BONDS - Series 80-A Interest 25-Nov-21 27.05 | 25-Nov-21




BONDS - Serles B0-B Interest 25-Nov-21 17.08 | 25-Nov-21
8.50%Infrastructure Principal 21-Nov-21 | 21.85 | 21-Nov-21 |
Bonds (2011-12) -
tranche 1 - Series |
8.50%Infrastructure Interest 21-Nov-21 1.85 | 21-Nov-21
Bonds (2011-12) -
tranche 1 - Series |
B.75%Infrastructure Interest 21-Mov-21 0.25 | 21-Now-21
Bonds (2011-12) -
tranche 1 - Series i

B.43 % Series | Private Principal 30-Mar-22 739 | 30-Mar-22
placement-Infra bonds

B.43 % Series | Private Interest 30-Mar-22 062 | 30-Mar-22
placement—infra bonds

8.72 % Series Il Private | Interest 30-Mar-22 OB | 30-Mar-22
placement - Infra bonds

5. We confirm that the information submitted as above is true and correct and the
undersigned has authority to submit the same to vou and that we are aware that above
information is expected to be placed on the website of your stock exchange and that of the
Debenture Trustee namely PNB Investment Services Limited,

Thanking you,
Yours sincerely,

For Pawer Finance Corporation Ltd.

.

CGM (RM-D-11)
Contact No. 011-234568239
Fax: 011-23456293



e doraril U} W59 A e

o HEWAT® [d FEE A POWER FINANCE CORPORATION LTD.
MANOHAR BALWANI (e TR = T (A Govt. of India Undectaking)
CGM & Company Secretary Moz 1:05: 138:11:C%
- Date: 11" November, 2021
National Stock Exchange of India Limited, Bombay Stock Exchange Limited, i
Listing Department, Exchange Plaza, Department of Corporate Services, Floor - 25,
Bandra — Kurla Complex, Bandra (E) PJ Towers, Dalal Street,
MUMBAI — 400 051 | MUMBAI - 400 001, |
YA Tl vFgaa A afrar @it | FEE Foi® TFHT A TWHEE,
Tafegar fasmmn, varasta woma, |Eﬂﬂﬁfﬂmﬁi’m. AfAw-25, ,
ATET-FE1 SIFcewFd, 3T (), HE5-400 051 'tl'r. o 2N, EWTE T, HEE-400 001 |

SUB: !-'.'EE‘.'H].'IE g| ﬂa_u'd ."-"IH*HEE
Muadam/Sir,

In continuation of cur earlier communication di. 3" November, 2021 and 8" November, 2021 we would
like to inform you that, the Board of Direciors of Power Finance Corporation Lid, in its meeting held
today i.e. 11" November, 2021 have inter alia considered and approved the following:

1. Usp-audited linancial resulis (Standalone & Consolidated) for the quarter and half vear ended
30™ September, 2021,

Accordingly, pursuant 0 Begulation 33 of the SEBI (Listing Obligations and Disclosure Requirement)

Regulations, 2013, please find enclosed herewith the unaudited financial results (Standalone &

Consolidated) for the quarter and half year ended 30th September, 2021 along with the Limited Review

Repon by our Statutory Auditors thereupon,

2. Declaration of Second interim  dividend @& HRs.2.50 (Rupees Two and  paisa Gy
only) per equity share (subject (0 deduction of TDS) on the face value of the paid-up equity
shares of T10V- each for the FY 2021-22.

Further, it is to inform that Thursday, 25™ November, 2021 shall be reckoned as the *Record Date’ for

the purpose of ascertaining the eligibility of shareholders for payment of Second Interim Dividend for the

FY 2021-22.

I'he said Second Interim Dividend shall be paid’ dispaiched to those shareholders whose names appear:

(a} as beneficial owners in the statement{s} fumished by the Deposiory{ies) as on the clase of
business hours on Thursday, 25™ November, 2021 in respect of shares held in electronic form;
and

(b} as member in the Registrar of Members on Thursday, 25" November, 2021 in respect of
physical share.

The date of payment ‘dispatch of the aforesaid interim dividend shall be on or before 10™ December,
2021,

The Board Meeting commenced at 12.30 P.M. and concluded at 'f'lr‘l i I":T- .M.

Thanking you,
Yours faithfully,
For Power Finance Corporation Lid,

|‘I T fl :
R BT
[Hranulur Haf; I'I!I!I!I

CGM & Company Secretary
o1 b picimd ia.com
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Dass Gupta & Associates Prem Gupta & Co.

Chartered Accountants, Chartered Accountants,
B-4, Gulmohar Park, 2342, Faiz Road, Karol Bagh
Mew Delhi — 110049 New Delhl — 110005
cpendent Auditor's Review Report on Unaudit I i s for the rter/Half
Year f Pursuant to the Regulation 33 and 52 |
Listing Ohl ons and Disclosure Reguiremen | n
To the Board of Directors of

Power Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Power
Finance Corporation Limited (the "Company”) for the quarter/half year ended 30™ September 2021
together with the notes thereon (the "Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 and 52 of the SEBI [Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended [the “Listing Regulations®}.

2. This Statement, which is the responsibility of the Company's management and approved by the Board
of Directors of the Company, in its meeting held on 11" November 2021, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Finonciol Reporting”™ [“Ind AS 34°), prescribed under Section 133 of the Companies Act,
2013 as amended read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial information Performed by the independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinian.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Regulations 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatements,

Other Matters

5. The Company has continued to provide expected credit [oss in respect of loan assets and undisbursed
letter of comfort as required under Ind AS 109, on the basis of document provided by an independent
expert appointed by the Company. Since the calculation parameters reguire certain technical and
professional expertise, we have relied upon the expected credit loss calculation so provided by the
sald independent expert,

s




&. Refer Note. 7 of the unaudited standalone financial results regarding the impact of COVID-19 pandemic
on the Company. Management is of the view that there is no reason to believe that the pandemic will
have any significant impact on the ability of the Company to continue as a Eoing concern.

Our conclusion on the statement is not modified in respect of above matters,

FOR DASS GUPTA & ASSOCIATES
Chartered Accountonts
Firm's Registration No.: 000112N

CA NARESH KUMAR

Partner

Membership Mo, 082069
UDMN: 21082069AA88B73427

Date: 11" November, 2021
Place: Mew Delhi

et PR .

FOR PREM GUPTA & CO,
Chortered Accountonts
Firm’s Registration MNo.: D00425N

CA PREM BEHARI GUPTA
Partner

Membership No. 080245
UDIN: 210B0245AAAAAQ 2558



Formd Binandd § rfparaten Limised
Urjankdsl, 1, Barakbamba Lo, € ghi Flace, New Delbi
Siwdrmeni af | nswdiied Smsdsloss Financial Rewlia foe fle Crancted snd Half Year oaded W08% 1971

_ _ ¥ b e
Juarier Endad HsIT T ewr Ensdad Vear Knded
5'.':. Pasrticulars Mg Tl el i, 113 | Mo, [ 20gE Jis 10l JHLEA TR LRS- )
4 iLa &l iL'a hudied § AU A Ailived) | (1A el | QL A Al | Al 5
Horuisiid Tram | djeioe e
Gl |Ipberest listosie o33 40 9388 N9 EAL T K das 10 1732 27 B 140, TR
fiib | Dividesd incoms B . 1] o a8l 1,304 21
finij |Feen mnd Commisnion locoms | b AR kBl 72 M) &5 17E M1 iUk 0
L |Totsl Brvesus [rem Operations 2T XELTT] 2,251 8 1% 04k 1T ARAAT [T TE D
L | Sacodre LT 044 0nns 3T 1730 Xl
18l | Tatad Incams {115} pR b, S A 3608 B 2NL98 [ LR 1380 5T 3T, TR AT
Fuprmsn
fib |romes Coss LT A LE-EURT] § g0 4l [TETEE 11, 508 &b 21,174 40
qup P Trarsleen | Tremsctss | schangs [o | (Oan| Lo L [ERe LiRE] nraz [ LK ]| LRLE R
Jiil (P and Commitiaion Fagosss FA = 13T L J a3 14.2%
w1 | Mo Do 1 (0 o Fair W alee chsngos (L il i T3 ELTE - {150 41933 RS
vl fir om i | A5 17 AH) =4 =|aT W K [ | b4s 40
1wl |Frephnves Resefi Fapevies LA ] CHE] 'L Wik 161 34 L ] 154 &1
femi I ‘ e T L I B ] = 34 ERt] 1t
Vv i (o Sl Ripesdssdibiy Fapese. LR 48 K 5.2 LR 210 Ir1 &l
{in1_Niehe Fxperacs 2 IR 1671 18 .0 ] 0¥ A0
V.| Total Eapenses Sa75.v 6,586, 51 aTadh | L | D amidT EET
LA Malare L Nimma el Tas JEIH1) EMTEE] 2.1 &4 1,4%4 88 B 14T ki 0, 30T, 1
LN . - - .
Before Taa |V-VI] JIRLAY 118954 2AWAEY bl A2 LTI W 731
Tan Eapuinist
11} et Tas
«Ciivead. Y i 70044 5|47 LR 1,228 3 [FLLE ] Litioa
- T arlee Y owrs {2420 B = [24.X3) LER R I7E%
HE 1 Defiomed Taw L ER]] AT LIEL.7E %l Z'l?lJ £ T 21,08 T5)
VUL | Taral Tas Eupenes &24,7H AR B A10.50 1,0 LTS [TRL] 1,730
e [P Lous) for oy pavied from Condinsing Operstios (V11 3Tk A FECITT) 2 aaa 04 L0334 3 1RE 4448
Frofivy Lana| Fer thi perisd | frem iontinisg sl
Al & ol s 1, TR 4% 3370 A% 1ARLGE LEIES ] LTadsi Boadi
XKEL  |Cheliay | aamgrebdalnd |mnamss
LA vl Neons thal wall ol b coclss fiod 1o Peofl o Loos
- Hgeimwarsrgrreprn of 1hgdmd Hewgfin Mara -] i 10 [H2ES {L13 2135} il M)
= Mgt Oam ¢ | Lima} oo Far Valee ol Fguey [rirssents 12T 4 LR] 31 | 1K) P L] 150 | INT 38
fiih Doppnn T Tebabang. %0 ihiies whll ] St B P lasid i 1o i
Predi or Lins
R of el Boscin Fam 677 037 [ E [ @Az 14|
Souh-Todnl {43 1 bl | FE 5 R ] j4r a8 (LN [ELA
G iv] Dot it il bee reclasd Tied 10 Peolin o Lot
= Effective Portion of (e | Lins } om Hodgmg |rsirerseiis i = o
Gk Florw Hodgs 0 4 R1E 55T TLE4 |57 5] (2T}
= vvar of Hidgang Bewron BAA |24 303 ¥ a3 [EIE-LE 113 88} RIELT!
{11} Iscormsg T relisting v ingve than sall e seclasti fed in Pesily
i Los
I:'r.ﬁ:::wﬂrﬂ- Ao e—— {309 112 3% L1 ELTLE 1499 £ T
- o of g s i iis 1268 151 in 43 130 ez
Sab-Toial  Ej AN L 50 LIE rdd (L S]] [ Rtk |
Chier L nmprelrtsive Ingams |44 1) 148,19 11470 [3a8T) T [4%.14) .1
R Iﬂt'ﬂmhhﬂ|mllll 1.0k B 1.0, 1% 108 o gk | ik BT DL
[ NIV, | Pl s | Shate Cipatnl [Fie Vihae ¥ |0V cack) 35 OR ek T pebd 06 2 i i il B8 T
[ LS II#T::::ILMM i 3l Marchi bk il w4 e e L
| gy | Masis s Difuted Eurnings Per Fapuity Shoare (Face Vabus of]
T V- Eaahi
113 Fim dosmbisuiing opeiadicen (e 0 10 4% L 1] 10 190 (T | 1) =
(2% Froor ddvsacomi meedd opaovmissas jan Py B ] ' - -
74 Fat o i i P} 1341 Bl T 190 [ IET] 1| 0§

= 1 or theg s, & DB ywwrs e oo wrmnaabied
e mvumparng ko b e Simdsdone Fouscul Resslin




Nutes to the Standalong Financial Resslt:

1. Stmndalone Statement of Assels and Liabdlities

T im srore)
A El As o
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{Lim=Amdided ) [ Amdited)
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[ The unaudited standalone financial results of the Company have been reviewed & recommended by Audit

Committee and subsequently approved & taken on record by Board of Directors of the Company in their
respective meetings held on 11.11.2021. The same have been limited reviewed by Joint Statutory Auditors
of the Company i.e, Dass Gupta & Associates, Chartered Accountants and Prem Gupta & Co., Chartered
Accountants in terms of Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

|

The unaudited standalone financial results have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (‘Ind AS') - 34 ‘Interim Financial
Reporting’, notified under section 133 of the Companies Act, 2013 read with Companies {Indian Accounting
Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted
in Imdia.

e e e e p—— v —— = =

Detall of credit impaired loans and impalrment loss allowance thereon {Includin-ﬁ' on commitments)
maintained by the Company as per Ind AS 109 are as under,

¥ in crore)
| 5 Mo, | Particulars As on As on
| |30.09.2021 | 31.03.2021
! a} Credit Impaired loans £1,063.23 21,150.16
| b) Impairment Loss Allowance Maintained 13,910.07 13,416.36
¢ | impairment Loss Allowance Coverage (%) (b/a) 66.04% |  5£3.43%

As a matter of prudence, income on credit impaired loans is recognised as and when received and [ or on
accrual basis when expected realisation is higher than the loan amount outstanding.

During the quarter ended 30092021, there has been a gradual decrease in Covid-19 cases, The second
wave of Covid-19 pandemic in April-May 2021 led to reimposition of lockdown measures in various parts of
the country. The second wave has started to subside from June 2021 onwards leading to gradual lifting of
lockdown, resulting in significant improvement in economic activity.

Company believes that considering its high credit worthiness and well-established relationship with
lenders, it can mobilise funds from domestic & international markets and there will not be any significant
impact of this pandemic in continuing the business operations, in maintaining its financial position and in
its ability to continue as a going concern.

The impact of this pandemic on the Company will, inter alia, continue to be dependent on future
developments which are uncertain and any further actions by the Government and Regulatory bodies to
contain its impact on the power sector and NBFCs. The Company shall also continue to closely monitor any
material changes arising of future economic conditions and potential impact on its business.

"The Board of Directors in their meeting held on 11.11,.2021 declared a second interim dividend @ 25 % on
the paid up equity share capital i.e. ¥ 2.50 per equity share of ¥ 10 eachy/- . The total interim dividend for
the FY 2021-22 is ¥ 4.75 per equity share of T 10 each/- .

The Company has been raising funds through various instruments including series of non-convertible bond
issues. During the half year ended 30.09.2021, the Company has not defaulted in servicing of its
borrowings,

As at 30.09.2021, all the secured non-convertible debentures issued by the Company and outsta are

fully secured by '.g-'a'.l'n{nmrtgag-e on specified immowvable properties and/or charge on receivablesyof the |

Company. | - [t

-t |
L\ MNED - )
N V 74




| Further, in respect of the listed secured non-comvertible debentures, the Company is maintaining asset
cover of 1.01 times required as per the terms of offer docurment / information memorandum,

10 | In the context of reporting business / geographical segment as required by Ind AS 108 - "Operating
Segments”, the Company’s operations comprise of mainly one business segment - lending to power sector
entities, Hence, there is no reportable segment as per Ind AS 103,

11 | Disclosure in compliance of Regulation 52 (4] of the SEBI [Listing Obligations and Disclosure Requirement)
Regulations, 2015, as amended, is attached at Annexure A,

12 | During the quarter ended 30.09.2021, pursuant to Board of Directors Resolution dated 30.08.2021,
amendment in JV agreement was made in respect of Energy Efficiency Services Limited (EESL) amongst all
the W partners i.e. NTPC Limited, Power Finance Corporation Limited, REC Limited and Power Grid
Corporation of India Limited vide Supplementary Agreement dated 01.09.2021. Due to the amendment,
EESL ceases to be a jointly controlled entity under Ind AS framework for the Company w.e f 01.09.2021.
Necessary accounting treatment has been made and consequently total comprehensive income for the
quarter/half yvear ended 30.09.2021 has increased by T 32.80 crore.

13 | As required under Regulation 23(9) of SEBI [Listing Obligations and Disclosure Requirements) Hegulaliuns._
2015, as amended, disclosure of related party transactions on standalone basis for the half year ended
20.09.2021 is given at Annexure B,

| 14 Figures for the quarter ended 30.09.2021 & 30.09.2020 are the balancing figures between unaudited
figures for the six months ended 30.09.2021 & 30.09.2020 and unaudited figures for the guarter ended
30,06, 2021 & 30,06, 2020 respectively.

15 _i:igures. for the pr'e'-ﬁ-n:;us ﬁérmdi have been r-égmuped / rearranged wherever necessary, in order to make
them comparable.

Lo lion

R.5. Dhillon
PLACE: NEW DELHI Chairman B Managing Director
DATE: 11.11.2021 DIN - DO278074




Annexure-A

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015 for the half year ended 30.09.2021 on standalone basis:

Particulars As at [For the period
ended 30.09.2021
(il Debt Equity Ratio (times) 565
| (i) Outstanding Redeemable Preference Shares | -
(i} Net Worth (¥ in crore] | 56,643.00
liv) Net profit after tax (Eincrore) 5,032.24
iv) Earnings per share [Not annualised) (in T) 19.06
{vi] Total Debt to Total Assets (times) - 0.82
(vii) Operating Margin (%) 3206
{vi] Met Profit Margin (%) | 26.37
{vil{} Other Sector Specific Ratios '
Gross Credit Impaired Assets Ratio (%) 5.67
| Met Credit Impaired Assets Ratio (%) 1.9z
CRAR (%) 21.76

MNote:

1}

2)
3)

4a)
a)
&)
T
E)

9)

Debt/Equity ratio= Principal cutstanding of {Debt Securities + Borrowings (other than debt securities)
+ Subordinated Liabilities) / Net Worth.

MNet worth = Equity Share Capital + Other Equity.

Total debt to Total assets = Principal outstanding of {Debt Securities + Borrowings (other than debt
securities) + Subordinated Liabilities} / Total assets.

Operating Margin = (Profit before Tax - Other income) / Total Revenue from operations

MNet profit margin = Net profit After Tax/Total Income,

Gross Credit Impaired Assets Ratio = Gross Credit Impaired Assets /Gross Loan Assets,

Met Credit Impaired Assets Ratio = Net Credit Impaired Assets /Gross Loan Assets.

CRAR = Total Capital Fund (Tier 1 Capital +Tier 2 Capital) [ Risk weighted assets, calculated as per
applicable RBI guidelines.

Debt service coverage ratio, Interest service coverage ratio, Capital Redemption Reserve [ Debenture
Redemption Reserve, Current ratio, Current Liability Ratio, Long term debt to working capital, Bad
debts to Account receivable ratio, Debtors turnover, Inventory turnover ratio is not applicable to the
Company.



Annexure-B

Details of related party transactions as required under Regulation 23(9) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 on standalone basis:

¥ in crore)
| Particulars | During half year |
ended 30.09.2021
Subsidiaries '
Repayment of Laans [including interest) by subsidiary — RECL 3,014.47
Advances (including Interest) to subsidiary-PFCCL 061
Dividend received from subsidiaries = RECL 3R5.65
Directors’ sitting fee received from RECL 0.08
Joint Venture .
Others * .05
Associates = |
Intérest income on advances to associates 807
Advances received from Associates 0.17
Interest expenses on advances from associates . 1.38
| Trusts/Funds under control of the Company
Contributions made during the year 738
| Subscription to bonds of the Company 260
| Finance cost on bonds = 0.23 |
Key managerial personnel B
{i} Shart term employee benefits 1.70
{il] Post-employment benefits 0.19
{iii} Other long-term benefits 0.01
Suls Total [i+Hi+i)
Repayment, Recavery of loans and advances 0.20
Directors’ Sitting Fees 0.07
_Finance cost on bonds 0.015
Redemption of bonds{net of subscrigtion) 0.3
Others B )
Dividend recelved — PTC India Limited 6.60

" EESL ceases to be a joint venture w.e.f 01.09.2021, hence transactions pertaining to 01.04.2021 to

31.08.2021 have been disclosed.




Dass Gupta & Associates Prem Gupta & Co.

Chartered Accountants, Chartered Accountants,

B-4, Gulmohar Park, 2342, Faiz Road, Karol Bagh
New Delhi= 110049 Mew Delhi = 110005

I itor's Review R naudited | Financial rter and Half
Year Ended 30" m P to the lation d 52 of i
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Director of

Power Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Power
Finance Corporation Limited (the ‘Parent’) and its subsidiaries (the Parent and its subsidiaries together
referred to as the ‘Group’), and its share of the net profit / (loss) after tax and total comprehensive income
/ (loss) of its associates and joint venture for the quarter and half year ended 30™ September 2021 together
with the notes thereon (the "Statement’) attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 and 52 of the SEBI [Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of Directors in its meeting held on 11" Movember 2021, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34°), prescribed under Section 133 of the Companies Act, 2013, as amended read with
relevant rules issued there under, and other accounting principles generally accepted in India. Our
respansibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements [SRE)
2410, “Review of Interim Financial Infarmation Performed by the Independent Auditar of the | ntity®™, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

We also perfermed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of

the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the following entities:

Parent
1. Power Finance Corporation Limited

Subsidiaries’:

1 REC Limited
R PFC Consulting Limited |
| Joint Venture Entity: :

L Energy Efficiency Services Limited (till date of cessation of joint
i 01.09.2021)

@ AR .. Associates: :




1. Coastal Mahalashtra_n;lega Paower Limited
2. Orissa Integrated Power Limited
3. Coastal Karnataka Power Limited ——
4, Coastal Tamil Nadu Power Limited
o Chhattisgarh Surguja Power Limited
6. Decghar Infra Limited ==
7. Bihar Infrapower Limited
_ 8 Sakhigopal Integrated Power Company Limited
9. Ghogarpalli Integrated Power Company Limited
T Tatiya Andhra Mega Power Limited
11, Deoghar Mega Power Limited == - &
12, Cheyyur Infra Limited o
13, Odisha Infrapower Limited B
14, | Bihar Mega Power Limited
15. Iharkhand Infrapower Limited

*Consolidated financial results considered for consolidation

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the audit report of other auditors referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulations 33 and 52 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatements.

Other Matters

6. We did not review the unaudited financial results of one subsidiary included in the unaudited consolidated
financial results, whose financial results reflect total assets of 74,14,831.65 crore as at 30.09.2021 and total
revenues of ¥ 9,931.47 crore and ¥ 19,571.45 crore, total net profit after tax of T 2,692.27 crore and ¥
4,960.93 crore and total comprehensive income (net of tax) of ¥ 2,681.57 crore and ¥ 5,009 .50 erare for the
guarter/half year ended 30™ September 2021 respectively, and cash flows (net) of ¥ 4,629.64 crore for the
half year ended 30" September 2021, as considered suitably in the unaudited consolidated financial results.
These financial results have been reviewed by other auditors whose report has been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosunes
intiuded in respect of this subsidiary, is based solely on the report of the other auditors and the procedures
performed by us as stated in paragraph 3 above. The unaudited financial results of the subsidiary also
include share of net profit after tax of ¥ {12.86) crore and ¥ (11.81) crore and total comprehensive income
of ¥ {11.67) crore and T {10.64) crore for the period 01.07.2021 to 01.09.2021 and year to date upto
01.09.2021 (i.e. date of cessation of joint control) respectively in respect of one joint venture [IV) which has
not been reviewed., Since said JV is common JV in group accordingly these numbers are forming part of
numbers mentioned in para 7 below.

7. The unaudited consolidated financial results includes the financial results of one other subsidiary which have
not been reviewed, whose financial results reflect total asset of ¥ 195.85 crore as at 30.09.2021, total
revenues of ¥ 10.26 crore and T 32,64 crore, total net profit after tax of ¥ 2.60 crore and ¥ 15.21 crore and
total comprehensive income of ¥ 2,60 crore and ¥ 15.21 crore for the quarter/halfl year ended 30™
September 2021 respectively, and cash flows (net) of ¥ 40.01 crore for the half year ended 30" September
2021, a5 considerad in the unaudited consolidated financlal results,

The unaudited consolidated financial results also include the Group's share of net profit after tax of T (24.63)
crore and T (22.40) crore, total comprehensive income of ¥ (24.78) crare and ¥ (22.59) crore for the period
01.07.2021 to 01.09.2021 and year to date upto 01.09.2021 (i.e. date of cessation of j
respectively, as considered in the unaudited consolidated financial results, in respect of joint




on their fimancial results which have not been reviewed. According to the information and explanations
given to us by the Management, these financial results are not material to the Group.

8. The Parent Company and its Subsidiary, REC Ltd., have continued to provide expected credit loss in respect
of kloan assets and undisbursed letter of comfort as required under Ind AS 109, on the basis of document
provided by an independent expert appointed by the respective company. Since the calculation parameters
require certain technical and professional expertise, we have relied upon the expected credit loss calculation
so provided by the said independent expert|s).

9. Refer Note 10 of the unaudited consolidated financial results regarding the impact of COVID-19 pandemic
an the group, Management is of the view the there is no reason to believe that the pandemic will have any
significant impact on the ability of the Group to continue as a going concern.

Our conclusion on the statement is not modified in respect of above matters,

FOR DASS GUPTA & ASSOCIATES FOR PREM GUPTA & CO.

Chartered Accountants Chartered Accountants

Firm's Registration No.: 000112H Firm's Registration No.: DD0425N

Li:——ti'-"f-wﬂ' [

CA NARESH KUMAR CA PREM BEHARI GUPTA

Partner Partner

Membership No. 032069 Membership No. DB0245

LDiN: 21082069AA8ACAZTZD UDIM: 21080245A050AR5594
Date: 11™ November, 2021

Place: New Delhi
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Notes b the Consoliduted Finaneial Resubts;

1. Consolidated Statement of Assets and Liabilities

(¥ ki crore)
A al \uoal
::L Parthculirs 39,2021 3032021
(U Audited) | Audited)
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() | Ivestmenis (Ocher than scoounied Sor s g egaity methed ) 1,K51742 T AA0 4K
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| These unaudited consolidated financial results of the Group have been reviewed & recommended by

| the Audit Committee and subsequently approved & taken on record by the Board of Directors of the
| Company in their respective meetings held on 11.11.2021. The same have been limited reviewed by
Joint Statutory Auditors of the Company viz. Dass Gupta & Associates, Chartered Accountants and
Prem Gupta & Co., Chartered Accountants in terms of regulation 33 of SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015.

The unaudited consolidated financial results have been prepared in accordance with the re?"inlt-ln_r{.
and measurement principles laid down in Indian Accounting Standard (‘Ind AS") - 34 ‘Interim Financial
Reporting”, notified under section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles
generally accepted in India,

The unawdited consolidated financial results for the quarter and half year ended 30.09.2021 includes
the quarterly limited reviewed consolidated financial results of one subsidiary; management approved
cansolidated financial results of one subsidiary; and management approved standalone financial |
results of fifteen associates and one joint Venture entity (Energy Efficiency Services Limited, till date |
| of cessation of Joint Control i.e. 01.09.2021). The financial results of these subsidiaries , joint venture
entity and associates have been consolidated in accordance with Ind AS 110 - ‘Consolidated Financial
Statements’ , Ind A% 111- “Joint Arrangements’ and Ind AS 2B - 'Investments in Associates and Joint
Ventures'.

Details of credit impaired loans and impairment loss allowance thereon {including on commitments)

maintained by the Company and its subsidiary REC Ltd., as per Ind AS 109 are as under:

N [T in crore)
5.No. | Particulars As on 30.09.2021 | Ason 31.03.2021 |

a) Credit Impaired loans 39,274.41 39,407.09

h) Impairmant Lur;_*.ﬂ.ilnwance Maintained EE,IE_E-.:"! 25,207.67

) Impairment Loss Alluwame e Coverage (%) (b/a) 66.78% B3.97%

As a matter of prudence, income on credit lmpanred lpans is recognised as and when received and/ or |
on accrual basis when expected realisation is higher than the loan amount outstanding.

 The Board of Directors in their meeting held on 11.11.2021 declared a second interim dividend @ 25 % |
on the paid up equity share capital i.e. ¥ 2.50 per equity share of ¥ 10/- each. The total interim dividend
for the FY 2021-22 is T 4,75 per equity share of ¥ 10 each/- .

In the context of reporting Eﬁrnes-{'jf geographical segment as required by Ind AS 108 - "'Clperar.ing_
segments”, the Group's operations majorly comprise of one business segment - lending to power
sector entities. Accordingly, there is no reportable segment as per Ind AS 108.
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dﬂlalupments which are uncertain and any further actions by the Government and Hegulahn,- .'
o in its impact on the power sector and NBFCs. The Group shall also continue to :Insle’g: i

During the quarter ended 30.09.2021, there has been a gradual decrease in Covid-19 cases. The |
second wave of Covid-19 pandemic in April-May 2021 led to reimposition of lockdown measures in
various parts of the country. The second wave has started to subside from June 2021 onwards leading
to gradual lifting of lockdown, resulting in significant improvement in economic activity.

The Group believes that considering its high credit worthiness and well-established relationship with
lenders, it can mobilise funds from domestic & international markets and there will not be any
significant impact of this pandemic in continuing the business operations, in maintaining its financial
position and in its ability to continue as a going concerm.

The impact of this pandemic on the Group will, inter alia, continue to be dependent pn.

a terial changes ansini_uf future economic conditions and potential impact on its EUS@__ o

=T




ii

=a i —

Efficiency Services Limited [EESL) amongst all the JV partners i.e. NTPC Limited, Power Finance
Corpaoration Limited, REC Limited and Power Grid Corporation of India Limited vide Supplementary
Agreement dated 01.09.2021. Due to the amendment, EESL ceases to be a jointly controlled entity
under Ind AS framework for the Company and its subsidiary REC Ltd. w.e.f 01.09.2021. Necessary
accounting treatment in this regard has been made in the unaudited consolidated financial results,
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As required under Regulation 23(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, disclosure of related party transactions on consolidated basis for the
half year ended 30.09.2021 is given at Annexure = A,

Figures for the quarter ended 30.09.2021 & 30.09.2020 are the balancing figures between unaudited
figures for the six months ended 30.09.2021 & 30.09.2020 and unaudited figures for the quarter
ended 30,06.2021 & 30.06.2020 respectively.

Figures for the previous peﬁﬁﬁs have been regrouped [/ rearranged wherever me::essar;, in order to
make them comparable,

b,

R. 5 DHILLON
PLACE: NEW DELHI Chairman & Managing Director
DATE: 11.11.2021 DIN = DO2TEOTA

——




Annexure-A

Details of related party transactions as required under Regulation 23(3) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 on consolidated basis:

(¥ in crore)
Particulars During Half year
ended 30.09.2021

Associates
Interest income on advances Lo associates 8.88
Advances received from Assoclates 0.17

| Interest expenses on advances from associates 1.38

| Advances to assockates 2.00

| Income on transfer of Associates 13.71

| Others 436

| Jodnt Venture |

 Others * - 0.9 ]

| Trusts/Funds/Foundations of the Group ' |
Contributions made during the year 16.38
Subscription to bonds of the Company 260 |
Finance cost on bonds _0.g9
Others {Contribution to foundation for CSR EXDENSES) | 30,00
Key managerial personmel
Remuneration to KMPs 4.50
Repayment, Recovery of leans and advances 0.20
Directars’ Sitling Fees n.ov
Finamce cost on bonds 0.015
Redemnption of bonds(net of subscription] - 0.3
Others
Dividend received - PTC India Limited .50

* EESL ceases to be a joint venture w.e.f 01.09.2021, hence transactions pertaining to 01.04.2021 to
31.08.2021 have been disclosed.
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