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INFRASTRUCTURE & BEYOND

Date: 12.02.2022

To,

PNB Investment Services Limited,
10, Rakesh Deep Building,

Yusuf Sarai Commercial Complex,
Gulmohar Enclave,

New Delhi - 110049.

rl i iod October 01,2021

Dear Sir/Madam,

mber 31,2021

PI. find below the information for the Tranche [ ISIN : - INE917M07142 and Tranche II [SIN :- INE917M07159

Sl

Particulars of Information/Documents
No.
1. | Regulatory Requirement: = Furnished Yes/No
1. | An updated list of Debenture holders registered in the Register of Debenture | Enclosed the benpos
Holders along with their addresses and contact details; as 31.12.2021
2. | Details (number and nature) of any complaint/grievances pending at the | Enclosed the
beginning of the quarter, the number and nature of complaints/grievances | complaint status
received from the Debenture Holder(s) during the quarter, resolved by the | letter received from
company in the quarter, unresolved by the company and the reasons for the |[R & T Agent.
same. In case no complaints have been received, a confirmation thereof 31.12.2021
3 | Acknowledged copy of the certificate/letter issued to the Stock Exchange that the | Enclosed all the
Company has made timely payment of interests or principal obligations or both | stock exchanges
in respect of the Debentures ‘| letter
4 | A Certificate duly signed by a key managerial personnel viz., Managing Director/ | Annexure
Whole Time Director/CEQ/ CS/CF0O/Manager of the Company to the effect that :
5 | Details of revisions in the credit rating (if any); No Revision in
* Rating
6 | Details of Corporate Debt Restructuring (if any); No
7 | Details of Fraud/defaults by promoter or key managerial personnel or by Issuer | There are no

Company or arrest of key managerial personnel or promoter;

Fraud/defaults by
Director or  key
managerial personnel
ar Promoter.
however it is
informed that, A case
was filed by CBI
against NHAI .official
and others u/s 7,89
and 10 of Prevention
of Corruption Act,

Regd. Office :

ISO 9001:2015
CIN No. L45201MP2006PLC018689

Ph. : 0755-4029999, Fax : 0755-4029998

Plot No. 5, Inside Govind Narayan Singh Gate,
Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M.P)

E-mail : db@dilipbuiidcon.co.in, Website : www.dilipbuildcon.com
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1988 (As amended in
2018), wherein the
Director/Promoter of
the Company ‘was

arrested and however
he was released on

bail after
interrogation by CBI.
8 | Details of onetime settlement with any bank (if any); NA
9 | Details of Reference to Insolvency or a Petition (if any) filed by any creditor; NA
10 | Details of the Debenture Trustee with full contact details as displayed in the | Yes
website of issuer company;
the information with respect to the following events published in the website of | No Default has been
11 | the Company, if any made = by the
i) Default by issuer to pay interest or redemption amount company.
ii) revision in rating assigned to the NCDs
12 | Confirmation that the Company has submitted the annual reports to the | Yes
Debenture Holders; '
13 | There is no change in the nature and conduct of the business by the Company. Yes
14 | there are no outstanding litigations, orders, directions, notices, of court/tribunal | Yes
affecting, or likely to materially affect the interests of the Debenture Holders
15 | The cash flows/ profits of the Company are sufficient to discharge the claims of | Yes
the debenture holders as and when they become due.
16 | A Certificate from the Statutory Auditors of the Company certifying that: Enclosed
a) The Debt Equity ratio (if any) is being maintained by the
Company;
b) The utilisation of the funds raised by the issue of Debentures
including deviations from the purpose, if any;
) The Company has transferred 25% of the value of Debentures to
the Debenture Redemption Reserve at the end of the Financial
year from the year in which Debentures were issued.
17 | Kindly also furnish forward us the following information/documents:- Already Submitted
a) Copy of the Insurance Policies duly endorsed in favour of the
Debenture Trustee as ‘Loss Payee’ — (only for the secured
Debentures). ;
b) Certified True Copy of Financial results and the provisional Cash | Enclosed

flow statement for the quarter ended December 31, 2021
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c) Certified true copy of the Credit Rating Letter for the issue, | Enclosed
revisions in the rating alongwith the rationale.

d) Certified true copy of the Listing Agreement executed between | Already shared
the Company and the Stock Exchange;

e) Certified true copy of the In-Principal approval received from | Already shared
the Stock Exchange.

Yours truly,

For Dilip Buildcon Limited

&N
Dilip Suryavanshi

Managing Director
DIN: 00039944
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Annexure |

Date: 12.02.2022

To,

PNE Investment Services Limited,
10, Rakesh Deep Building,

Yusuf Sarai Commercial Complex,
Gulmohar Enclave,

New Delhi - 110049,

DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

| Dilip Suryavanshi, Managing Director of the Company hereby confirm the following details:

| Interest/Principal (ISIN wise)
| No. of Face Value ISIN No Due date of | Paid/unpaid Next due date for | Nature
debentures redemption (date of | the payment of
and/or payment, if | Interest /
' interest paid, reasons | principal
| (falling in the | if not paid)
| quarter)
[ 1000 1000000 INE917M07142 NA NA 29-05-2022 Listed
| 1400 1000000 INE917M07159 NA NA Principal-
| 29.01.2022
| Interest- [
| 29.01.2022

The Company has complied with and is in compliance with the terms and conditions of the issue of the captioned
Debentures and there is no event of default which has occurred or continuing or subsisting as on date;

The Company has complied with and is in compliance with the provisions of the Companies Act 2013, the Listing
Agreement, and/or the Trust Deed entered into in relation to the Debentures;

The Company agrees and confirms that it shall at all times ensure that the Security Documents executed by the Company

remain valid (including but not limited to the purpose of and as provided in Limitation Act 1963), subsisting and binding
upon the Company. Further the Company also acknowledges the rights of the trustee to enforce the aforesaid documents
and securities in respect of the dues payable by the Company;

The assets of the Company which are available by way of security/cashflows/profits are sufficient to discharge the claims
of the debenture holders as and when they become due and that such assets are free from any other encumbrances
except those which are specifically agreed to by the debenture holders; .

The Secured Assets have been insured against all risks as prescribed in the Prospectus/Information Memorandum of the
captioned Debentures and Seeurity Documents thereof; .

All the Insurance policies obtained are valid and enforceable. The premium in respect of the insurance policies have been
paid;

There is no major change in composition of its Board of Directors, which may amount to change in control as defined in
SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

Regd. Office :

Plot No. 5, Inside Govind Narayan Singh Gate,
Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M.P)
Ph. : 0755-4029999, Fax - 0755-4029998

E-mail : db@dilipbuildcon.co.in, Website : www.difipbujldco.n.com

ISO 9001:2015
CIN No. L45201MP2006PLC018689



DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

* The Company has complied with and is in compliance with the disclosure requirements and provisions of the SEBI
(Listing Obligations and Disclosure Requirements) 2015, and Listing Agreement, where ever applicable, enclosing
therewith the copies of the documents submitted for the purpose and specifically that the quarterly compliance report on
corporate governance (if applicable) has been submitted to the Stock exchange, in the format prescribed by SEBI, within
the time lines prescribed in the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

e There are no proposals placed before the board of directors for seeking alteration in the form or nature or rights or
privileges of the Debentures or in the due dates on which interest or redemption is payable;

*  No disclosures have been made to the stock exchange in terms of Regulation 30 or Regulation 51(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 which may have a bearing on the Debentures or on the
payment of interest or redemption of the Debentures;

e There are no events or information or happenings which may have a bearing on the performance/operation of the
Company, or there is no price sensitive information or any action that may affect the payment of interest or redemption
of the Debentures as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015;

e there are no outstanding litigations, orders, directions, notices, of court/tribunal affecting, or likely to materially affect
the interests of the Debenture Holders or the assets, mortgaged and charged under Security Creation Documents;

For Dilip Buildcon Limited Cor

VBl )R

Dilip Suryavanshi :
Managing Director i
DIN : 00039944

Regd. Office :

Plot No. 5, Inside Govind Narayan Singh Gate,
Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M.P)
Ph. : 0755-4029999, Fax : 0755-4029998

E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon.com
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Link Intime India Pvt. Ltd.

] CIN : U6T190MH1999PTC 118368
I N K | r—w t I |_1 ] (—\ C- 101, 247 Park, L.B.S. Marg,
I Vikhroli (West), Mumbai - 400 083.
./ Tel. : +91 22 4918 6000
[}

Fax : 491 22 4918 6060
E-mail : mumbai@Ilinkintime.co.in
Website : www.linkintime.co.in

Date : 04.01.2022

TO,

UNIT: DILIP BUILDCON LIMITED

Sub.: | Statement of Investor Complaints for the period ended on December 31, 2021 w.r.t. Non-
Convertible Debentures (“NCDs”)

Ref.: | Regulation 13 (3) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations")

We, Link Intime India Private Limited, are the Registrar and Transfer Agents of the Company w.r.t. said
NCDs, only for providing electronic connectivity to the Company.

We further confirm that during the period 01** October 2021 to 31° December 2021, we have not received
any complaints/ grievances from holders of the NCDs issued by the Company and a summary of the same, as
required in terms of the SEBI Listing Regulations is as follows:

Particulars No. of Complaints
Pending at the beginning of the quarter 0
Received during the quarter 0
Disposed off during the quarter 0
Remaining unresolved at the end of the quarter 0

This is for your information.

Thanking You. o
Yours faimf}u-y,—s\
For Link Yatime India td.

Asst. Vice President - Depository Operations

SINCE IT IS SYSTEM GENERATED WE WILL NOT BE ABLE TO PROVIDE YOU THE HARDCOPY OF THE SAME.



National Securities Depository Limited

Ref: II/CA/COM/06685/2022

The Company Secretary
Dilip Buildcon Limited
E-5/99, Arera Colony
Bhopal (M. P) - 462016

Dear Sir,

Sub : Partial Redemption

o

NSDL

Technology, Trust & Reach

February 03, 2022

As per the corporate action(s) executed by your R&T Agent/Registry Division viz; Link Intime India Private
Limited, Mumbai , Debentures were credited/debited to the account(s) in the NSDL system, details of which

are given below :

ISIN

ISIN Description

D/C

Records

Quantity

Execution Date

INE917M07159

DILIP BUILDCON LIMITED 8.67 LOA
29JU23 FVRS10LAC

Debit

300.000

03/Feb/2022

You may contact your R&T Agent/ Registry Division for further details in this regard.

Yours faithfully,

Rakesh Mehta
Vice President

4" Floor, ‘A’ Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, India
Tel.: 91-22-2499 4200 | Fax: 91-22-2497 6351 | CIN-U74120MH2012PLC230380 | Email: info@nsdl.co.in | Web: www.nsdl.co.in




DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

Date: 29.01.2022

To

BSE Limited

Listing Department
PJ. Tower, Dalal Street
Mumbai 400001

Stock Symbol -540047

Scrip code of Listed NCD: 959643

Sub: Indmation under Regulation 57(1) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 '

Pursuant to Regulation 57(1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby
certify, that the Cornpany has made timely payment of redemption/interest with respect to the below mentioned Non-
Convertible Debentures of the Company:

S. ISIN No. Rate of | Nature of payment Due date of | Date of Amount of

No Interest ' payment payment Redemption
(Fully
Redeemed)
{im Cr.)

1 INE917M0O7159 867% | Interest and Redemption 29.01.2022 | 29.01.2022 30.00

This is for your information and records.

Regd. Office :
Plot No. 5, Inside Govind Narayan Singh Gate,
L Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M.P)
150 9001:2015 Ph. : 0755-4029998, Fax : 0755-4029998 o
CIN No. L45201MP2006PLC018689 | E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon.com




e

: DILIP BUILDCON LIMITED
; INFRASTRUCTURE & BEYOND
- Date : 07.01.2022
-

ey : To To Te

Link Intime Private Limited National Securities Depository Central Depository Services

g C 101, 247 Park, L.B.S Marg, Limited (India) Limited
g w Vikhroli (West), Mumbai Trade Waorld, A wing, 4th Floor, Marathon Futurex, A -Wing, 25%
i . Maharashtra, 400083 Kamala Mills Compound, Lower Floor, NM Jashi Marg, Lower
2 Parel, Parel (East), Mumbai -400013
: Mumbai - 400013
t .
Scrip code of Listed NCD: 959643

Sub: Intimation under Regulation 60(2) of the Securities :;md Exchallge Board of India (Listing Obligations and
Disclosure requirements) Regulations, 2015

Dear Sir/Madarm,
Pursuant to Regulation 60 (2} of the Securites and Exchange Board of India {Listing Obligations and Disclosure

Requirements) Regulations, 2015, please take on record the Record Date for the payment of interest and partly redemption
for the following Mon-Convertible Debentures of the Company:

s Description of ISIN No. Total Redemption Date of Date of Record ‘Balance
No dehentures Quantity Quantity Payment of | Redemption Date Quanticy
and Ameunt Interest (Partly)
1 Lenior Ratad Listed | INE917M07159 1400 300 29.01.2022 29.01.2022 15.01.2022 | 1100
Secured Reddemable
Non-
Convertible
Debentures issued on Rs. 30.00 Cr.
private |
placement basis of
Rs.10,00,000/- each
Kindly take the said information an record,
For Dilip Buildeon Limited
Abhishek Shrivastava
Company Secretary
A-19703
%
Regd. Office:

Plot No. 5, Inside Govind Narayan Singh Gate,
Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M.P)

150 9001:2015
CIN No. L45201MP2006PLC01868%

Ph. : 0755-40299399, Fax : 0755-4029998 S
E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon.com



DILIP BUILDCON L.
INFRASTRUCTURE & BEIYB(’:JIIEJ'EED

Date: 24.12.2021

To

BSE Limited

Listing Department
P.J. Tower, Dalal Street
Mumbai 400001

Stock Symbol -540047

Scrip code of Listed NCD: 959643 /960015

Sub: Intimation under Regulation 57 (4) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure requirements) Regulations, 2015

Dear Sir,
In terms of regulations 57 (4) of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, please find

below the details for listed non -convertible debentures for which interest /principal obligations are payable during the
quarter i.e. January 01, 2022 to March 31, 2022 are as under:

S.No Description of debentures ISIN Nature of | Due Date | Name of
payment of Payment | Trustee

1 Senior Secured Rated Redeemable Non- INE917M07159 | Interest and | 29.01.2022 | PNB
Convertible Debentures issued on Redemption Investment
private placement basis of Services
Rs.10,00,000/- each. Limited

2 Senior Rated Listed Secured Redeemable | INE917M0O7100 | Interest and | 28.03.2022 | Axis Trustee
Non-Convertible Debentures issued on Redemption Services
private placement basis of Limited
Rs.10,00,000/- each.

Kindly take the said information on record.

Company

Secretary

Regd. Office :

Plot No. 5, Iqside Govind Narayan Singh Gate
Chuna Bhatti, Kolar Road, Bhopal - 462 016 (I\J1.P}
Ph.: 0755-4029999, Fax : 0755.4029993 '

E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon.com

150 9001:2015
CIN No. L45201MP2006PLC018689



DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

Date: 06.01.2022

To

BSE Limited

Listing Department
P.J. Tower, Dalal Street
Mumbai 400001

Stock Symbol -540047

Scrip code of Listed NCI):; 959643 —

Sub: Intimation under Regulation 60(2} of the Securities and Exchange Board of India (Listing Obligations and
Disclosure requirements) Regulations, 2015

Dear Sir/Madam,
Pursuant to Regulation 60 (2} of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, please take on record the Record Date for the payment of interest and partly redemption
for the following Non-Convertble Debentures of the Company:

S Description of iSIN No. Total Redemption Date of Date of Record Balance
No debentures Quantity Quantity Paymentof | Redemption Date Quantity
and Amount Interest [Partly)
1 Senior Rated Listed | INE917M07159 1400 300 2301.2022 29.01.2022 15.01.2022 | 1100
Secured Redeemable
Non-
Convertible
Debentires issued on Rs. 30.00Cr.
private
placement basis of
Rs.10,00,000/- each

Kindly take the said information on record.

For Dilip Buildeon Limited

Abhishek Shrivastava
Company Secretary
A-19703

Regd. Office :
Plot No. 5, Inside Govind Narayan Singh Gate,
- Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M.P)
150 9001:2015 Ph. : 0755-4029998, Fax : 0755-4029998
CIN No. L45201MP2006PLCO18689 | E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon.com




2nd Floor, Kapur House,
Paranjape B Scheme
Road No. 1, Vile Parle (E),

MUKUND Mumbai 400057
M. CHITALE T: 91 22 2663 3500

www.mmchitale.com

Ref No: KD-040/2022/05-012

To,
PNB Investment Services Ltd

Independent Practitioner’s Certificate of the Asset Coverage as at 31 December 2021.

1. This Report is issued in accordance with the terms of our engagement with Dilip Buildcon
Limited.

2. The accompanying ‘Statement of Asset coverage as at 31 December 2021’ contains the details
required pursuant to compliance with terms and conditions by Dilip Buildcon Limited (the
Company) contained in the Prospectus/Information Memorandum and the Debenture Trust
Deed (hereinafter referred to as “Deed”) entered into between the Company and PNB
Investment Services Limited (hereinafter referred to as “Trustee”) dated 24" August 2020,
which we have initialled for identification purposes only. The following Debentures as on 31
December 2021 have been considered for this Certificate:

Debentures as on 31 December 2021 bearing ISIN INE917M07142 and INE917M07159

Management’s Responsibility for the Statement

3. The preparation of the Statement is the responsibility of the Management of DILIP BUILDCON
LIMITED (hereinafter the “Company”) including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances. This includes collecting, collating and
validating data and accurate computation of asset coverage ratio.

4. The Management is also responsible for ensuring that the Company complies with the
requirements of the clauses of Deed document and provides all relevant information to Trustee.

Practitioner’s Responsibility
5. Itis our responsibility to provide a reasonable assurance whether:

a) the amounts given in the Annexure 1 have been extracted from the Unaudited books of
accounts for the period ended 31 December 2021 and other related records of the
Company and the computation of asset coverage ratio is arithmetically correct.

b) The financial covenants of the issue of the listed debt securities mentioned in Annexure 1
of this certificate have been complied with as mentioned in the Debenture Trust deed.

S



MUKUND
M. CHITALE

6. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants
of India. The Guidance Note requires that we comply with the ethical requirements of the Code
of Ethics issued by the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion
8. Based on our examination of the Deed and the relevant documents and information provided
to us, we certify that:

a) the amounts given in the Annexure 1 have been extracted from the Unaudited books of
accounts for the period ended 31 December 2021 and other related records of the
Company and the computation of asset coverage ratio is arithmetically correct.

b) The financial covenants of the issue of the listed debt securities mentioned in Annexure 1
of this certificate have been complied with as mentioned in the Debenture Trust deed.

Restriction on use

9. The certificate is addressed to and provided to the PNB Investment Services Ltd solely for the
purpose to enable comply with requirements of the Deed and should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this certificate is shown or
into whose hands it may come without our prior consent in writing.

For MUKUND M CHITALE & CO.
Chartered Accountants
Firm’s Registration No.: 106655W

(S. M. Chitale)

Partner
M. No.: 111383

UDIN: 22111383ACWPVC1099
Place: Mumbai
Date: February 15, 2022



MUKUND
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Annexure 1

Based on examination of unaudited books of accounts and other relevant
records/documents, we hereby certify that:

a) The Company has vide its Board Resolution and information memorandum/ offer
document and Debenture Trust Deed, has issued the following listed debt securities:

ISIN Private Placement/ Secured/ Sanctioned Amount
Public Issue Unsecured
INE917M07142 | Private Placement Secured 100,00,00,000
INE917M07159 | Private Placement Secured 200,00,00,000

b) Asset Cover for listed debt securities:
i. The financial information as on 31-12-2021 has been extracted from the unaudited
books of accounts for the period ended 31-12-2021 and other relevant records of the
Company;
i. The assets of the listed entity provide coverage of 1.31 times of the principal amount,
which is in accordance with the terms of issue/ debenture trust deed (calculation as
per statement of asset cover ratio for the Secured debt securities - table — 1)

Table - I: Figure as of 31.12.2021

Sr | Particulars Amount

No

| Total assets available for secured Debt Securites’ —| A 3,15,27,71,356
(secured by first ranking exclusive charge on hypothecated
assets)
- Property Plant & Equipment (Fixed assets)-movable assets 3,15,27,71,356
(the amount represents the Written Down Value as at 30
September 2021)
- Advances given (net of provisions, NPAs and sell down Nil
portfolio)
- Receivables including interest accrued on Term loan/ Nil
Debt Securities etc
- Investment(s) Nil
- Cash and cash equivalents and other current/ Non- Nil
current assets

Qoo



MUKUND
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CHARTERED
ACCOUNTANTS

ii. | Total borrowing through issue of secured Debt Securities | B 240,00,00,000
(secured by first ranking exclusive charge on hypothecated
assets)
- _Debt Securities (Details as per table below) 240,00,00,000
- IND - AS adjustment for effective Interest rate on secured Nil
Debt Securities

iii. | Asset Coverage Ratio A/B 131.37%
(100% or higher as per the terms of Debenture Trust Deed)

ISIN wise details:

Sr. | ISIN Facility Type of | Sanctioned Outstanding Cover Assets
No. charge Amount Amount As on | Required | Required
31-12-2021
1. INE917M07142 | Non- Exclusive | 100,00,00,000 | 100,00,00,000 125% 125,00,00,000
convertible
Debt
Securities
2. INE917M07159 | Non- Exclusive | 200,00,00,000 | 140,00,00,000 125% 175,00,00,000
convertible
Debt
Securities
f_.sl_r?nld 300,00,00,000 | 240,00,00,000 300,00,00,000
ota




MUKUND
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c) Compliance of all the covenants/terms of the issue in respect of listed debt
securities of the Company

We have examined the compliances made by the listed entity only in respect of the

following financial covenants of the issue of the listed debt securities and certify that

such financial covenants of the issue have been complied by the Company as at 31

December 2021:

1. The Company has maintained Net Debt to Equity Ratio of 1.5:1 as required and
mentioned in the Debenture Trust Deed.

2. The Company has maintained Interest Cost to Turnover Ratio of 10% as required
and mentioned in the Debenture Trust Deed.

Note:
1. The figures in the above tables have been extracted from the unaudited books of
accounts for the period ended 31 December 2021.
2. The above clauses are checked with respect to outstanding value of Debentures as
on 31 December 2021 bearing ISIN INE917M07142 and INE917MO07159.

Refer Certificate Ref: KD-040/2022/05-012 dated 15" February 2022 with UDIN No:
22111383ACWPVC1099
: ,



Date: 12.02.2022

To

BSE Limited

Listing Department
P.]. Tower, Dalal Street
Mumbai 400001

Stock Symbol -540047

Serip code of Listed NCD: 960015/960016/960017/960018/959643/959525

DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

Sub: Disclosure under Regulation 54(2) of the Securities and Exchange Board of India (Listing Obligations and

Disclosure requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 54(2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please note that all the listed, Secured, Non-Convertible Debentures issued by the
Company and outstanding as on December 31, 2021, are secured to the full extent by exclusive charge on the Movable
Property and Motor vehicle / Mortgage of Immovable Properties, wherever applicable.

This is for your information and record.

For Dilip Bulidcon Limited
/: -

/’}’r/.‘"? / l_a"

N

1

‘,

Abhish va
Company Secretary
A-197 o

IS0 9001:2015
CIN No. L45201MP2006PLC018689

Regd. Office :
Plot No. 5, Inside Govind Narayan Singh Gate,

Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M.P)
Ph.: 0755-4029999, Fax : (0755-4029998

E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon.com



February 12, 2022

To

PNB Investment Services Ltd.

10 Rakesh Deep Building, Yusuf sarai
Commercial Complex,

Gulmohar Enclave,

New Delhi

DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

Axis Trustee Services Ltd

The Ruby | 2nd Floor 1SW 1 29 Senapatl Bapat

Marg I Dadar west,
Mumbai - 400 028

Scrip code of Listed NCD: 960015/960016/960017/960018/959643/959525

Sub: - Statement of Unaudited INDAS Standalone and Consolidated Financial Results along with the Limited Review

Report and Press release for the quarter and nine months ended December 31, 2021.

Dear Sir/Madam,

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time,
please find enclose herewith the Statement of Unaudited INDAS Standalone and Consolidated Financial Results for the
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Independent Auditor's Review Report on the Quarterly and year to date Unaudited
Standalone Financial Results of Dilip Buildcon Limited pursuant to the Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors of Dilip Buildcon Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Dilip Buildcon Limited {‘the Company") for the quarter and nine months ended 31% December
2021 {the Statement) attached herewith being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements} Regulations 2015, as amended.

This statement, which is the responsibility of the Company's Board of Directors and have
been approved by them, is prepared in accordance with the recognition and measurement
principles faid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS
34"}, prescribed under Section 133 of the Companies Act, 2013, as amended (the “Act) read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulations. Our responsibility is to express a conclusion on

the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the statements
are free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than
an audit cqnducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.




Mukund M. Chitale & Co. M3G & Associates

Chartered Accountants Chartered Accountants

2™ Floor, Kapur House, MIG-1/5, 1% Floar, Amber Complex
Paranjape B Scheme Road No. 1 Zone-ll, M.P.Nagar
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Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards ('Ind
AS") specified under Section 133 of Companies Act, 2013 as amended, read with relevant
rules issued there under and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Regulation, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

We draw your attention to Note 7 of the unaudited standalone financial results, as regards
the management’s assessment of the financial impact due to restrictions and conditions

related to Covid-19 pandemic situation. Our conclusion is not modified in respect of this

matter.
For Mukund M. Chitale & Co. For MSG & Associates,
Chartered Accountants Chartered Accountants
Firm Registration No. 106855W Firm Registration No. 310254C
E a * i iﬁ g
(5.M. Chitale) (Geeta Rajani)
Partner Partner
M. No. 111383 M. No. 076889
UDIN: 22111383ABNDNF1267 UDIN: 22076889ABNCCX9103
Place: Mumbai Place: Bhopal

Date: 12.02.2022 Date: 12.02.2022



Dilip Buildeon Limited
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Statement of Standalone Financial Results

{Rs. in Izkhs)

Standalone
55, No sarticulars Quarter ended Nine Months Year ended
11 Dec-21 30-5ep-21 31-Deac-20 31-Dac-2t 21-Dec-20 11-Mar-21
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
3 Revenue from Operatians 2,19,758.66 21561011 24667212 6,469,994 11 6,28,394.76 9,20,851 68
Il {0ther Income 979.72 51827 593,50 2,742.56 2,384.11 2,907.50
o [Total Income {1+ 1) 2,20,738.38 2,16,128.38 247,265.63 6,52,737.67 6,30,778.87 923,795,654
IV | Expenses
{a} Cost of Materials consumed ang Operating Expenses 2.04,3B7.96 1.83,092.72 1,95 529.78 5,63,340.47 4,93, 967 .30 7,29,319.87
{b} Changes in inventories of finithed goads and Wark-an-progress 5,290.41 {1.012.33) 1B5.87) 3,801.45 2,989.37 {1,831 56)
(¢} Employee benelits expense 5,012,563 5,142.07 5,231.67 15,084.81 14,923.04 13,251.53
{d¥Finance Cost 15,163.72 15,161.16 14,490.15 46,227.12 43,615.10 58,618 .53
{e] Depreciation and amortisation expense 9,860 86 3,988.58 9,998.78 29,637.86 31,103.23 40,713.64
{F} Other expenses 4,438 48 5,622.38 5,302 84 15,089.15 15,206.38 26,750.51
Total Expenses (V) 2,44,154.06 2,13.394.08 2,30,456.35 6,74,1B80.87 6,01,804,42 8,73,322.52
v |profit / {lass) before exceptional items and tax [11)-1V) {23,415.68) (2,865.70) 16,799.18 (21,443.20) 28,974.45 50,477.12
¥l |Exceplional liems 5,936.88 20081 - 6,137.69 - -
VIl |Profit / [loss) befara tax [W+VI) [17,47B.80) (2.664.89) 16,799.18 {1%,305.51) 25.974.45 50,477.12
VIIE | Tax expanse:
fa} Current Tax {1,682.23) 6B.67 6,002 55 £12.49 1246921 20047224
b) Deferred Tax {6,130.13) {B0L.53} [308.40) (7,221,592} [2,696.22) {1,525.42)
[z} Income Tax for sarlier years - . - 29987 - -
1% |prefit/ (loss) For the period (VI-VINY {3,666.44) 11,531.67) 11,105.13 18,895.95) 19,201.46 31,929.30
¥ | Other Comprahesnsive Income
leems that will not be reclassified 1o profit or loss {Net pf tax) 162.50 567.28 [0.23] 655,36 (8.51) 550.32
Ml |Total Comprehansive income after tax (IX+X]) {9,503.54) {1,264.33) 11,104.90 {9,240.59) 15,192.65 32,488.62
¥l |Paid up share capital (Equity share of Rs. 10 each) 14,621.50 14,621.50 13,676,098 14,621.50 13,676.98 13,676.98
Wi | Qther Equity 3,78,043.05
Xi¥ |€arnings Pur Share [for continuing operations)
{a} Basic [6.61) [1.32) 812 6.12) 1404 23.35
{b) Diluted {6.61) (3.32) a.12 {6.12} 14.04 13,35
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Dilip Buildcon Limited
Registered Office : Plot Na. 5 Insige Govind Narayan Singh Gate, Chuna Bhattl, Kolar Road , Bhopal-462016, Madhya Pradesh
CIN: L45201M PZ0D6PLCO1BGED

The above standalone financial resuits have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings
held on 12 February 202 2.

The above standalone financial results have been prepared in accordance with Indian Accounting Standards {Ind AS} as prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and ather accounting principles generally accepted in India.
These results have been subjected to limited review by the Statutory Auditors,

The campany had sigrned indicative Term sheet with a party on 24 August, 2017 for divestment of its entire stake in respect of 24 subsidiaries.
The Share acquisition cum shareholders agreement in respect of these 24 subsidiaires was entered into in March 2018. The Company had
compietad the transfer of shares in 16 subsidiarles kn the earlier quarters / years.

During the quarter ended 30 September 2021, the Company has completed the sale of balance 8 subsidiaries in accordance with the Share
acquisition cum shareholders agreement {SHA) signed in March 2018, The Company has earned profit of Rs. 200 81 akhs and disclosed as
‘exceptional item' in the statement of Profit and Loss. The Company will continug to hold 26% in respect of 4 companies out of the 24
companies sold earlier in accordance with the Concessionaire agreements entered into with the suthorities, As per the SHA the company has
given away ail the rights towards dividend and share in profits in respect of these companies.

The Company has entered into Sharehoider and Share Purchase agreement with Cube Highways and Infrastructure Il PTE Limited {Cube
Highways} on 31 August 2019 to sell its entire shargholding in a phased manner in five subsidisries having projects under constructian {as per
Hybrid Annuity Mode ("HAM') Projects |. The expected consideration for said 5 $PVs is around Rs. 72,500.00 lakhs to be received in a phased
manner subject to shareholding transfer restrictions set out in concession agreement executed between Mational Highways Authority of India
and respective subsiciaries and subject to various regutatory and lender approvals. However, out of the said 5 subsidiaries, the contract in
respect of 2 subsidiaries has been mutually terminated via Termination agreement entered into between the parties.

The Company and along with its nominge have transferred its 49% equity stake in its 3 subsidiary companies to Cube Highways and its
nominee on 31 December, 2021. The Company has earned profit of Rs. 5,936.88 lakhs and disclosed as 'exceptional item’ in the statement of
Profit and Loss.

The balance 51% equity stake to be transferred in 3 subsidiary companies, is scheduled to be completed after expiry of mandatory lock-in
peripd as per the provisions of the Concession Agreement and subject to various regulatory approvals. The consideration in respect of the
balance 51% will be deterrnined at the time of transfer and thus no effact has been given in this respect.

During the quarter ended 31 December 2021, the company has redeemed 8.90% interest bearing Series- ¥ 450 NCDs of Rs. 10,00,000 each,
aggregating to Rs. 4,500 lakhs.

The company is in the Business of Construction and Engineering Contracts and the business of Construction and Development of Real Estate is
at a nascent stage and no actual operations have commenced.

The Carpany has considered the possible effects that may rasult from COVID-19 in the preparation of these financial results including the
recoverability of carrying amounts of financial and non-financial assets. In daveloping the assumptions relating fo the possible furure
uncertaintias in the global economic conditions because of COVID-19, the Company has, at the date of approval of the financial results, used
inteinal and external sources of information and expects that the carrying amount of the assets will be recovered. The result for the quarter,
to that extent, not comparable with those for the previous periods.

During the month of April 2021, the Company has issued 94,45,203 fully paid up equity shares to Qualified Institutional Buyers in accordance
with SEBI {Issug of Capital and Disclosure Requirements) Regulations, 2018, at an issue price of Rs. 540 per share for an aggregate

consideration of Rs. 51,004.10takhs. The Company has used the proceeds in accordance with the objects stated in the Placement Dotument.
The expensas amounting to Bs. 924 .41 lakhs incurred for the purpose of the issue of shares have been adjusted against the Securities Premium.

During the Quarter ended 30 September 2021, the Company has acquired the entire shareholding in High Fly Airlines Private Limited for a
consideration of Rs, 200.00 lakhs. The name of the Company has been subsequently changed to DBL Infra Assets Private Limited.

Curing the quarter ended 30 September 2021, the Company has transferrad its ownarship of 49% in respect of existing 5 subsidiaries and 70%
in respect of existing 1 subsidiary and during the guarter ended 31 Decamber 2021, tha Company has transferred its ownership of 49% in
respect of existing 4 subsidiaries to DBL Infra Assets Pyt Ltd. The Company has earned R, Nil profit on all these transactions.

The Company along with its wholly swned subsidiary "DBL Infra Assats Pyt Limited" ("DIAPL"} have exeruted a nor-binding Term Sheet,
with'Shrem inviT” {an infrastructure investment trust, registered under Indian Trust Act 1882 with Securities and Exchange Board of India} on
21 January 2022, for transferring their investment in Equity Share Capital and Promoter's Unsecured Loan in respect of ten subsidiaries

{FHybrid Annuity Model ("HAM"] projects). Equity transfer to Shrem InvIT shall be completed in a progressive manner aftar the completion of
the projects, subject 1o receipt of appravals from the respective project lenders and NHAI The consideration for the transfer of shares will be
received in form of Units of the tnvit.




11 Additional Disclosyres as per Regulation 52{4) of SEBI (Listing Obligations and Disclosure Requiremeants| Regulations 2015

Sr. Mo, |Particulars As at 31 December 2021 A at 3t March 2021
Debt equity ratio

A flong-term harrawings, short-termy botrowings and corrent maturities of [ong-term 0.80 0.87

borrowings divided by toal equity)
Debt service coverage ratio (DSCR]
[Profit before interest and exceptional items divided by interest expense together with

8 principal repayments of long term borrowings and cuirent maturities of long-term 0.28 0.3
borrowings during the period)
Interest service coverage ratio [ISCR)

¢ {Profit before interes: and exceptional items divided by intergct expense) 0.54 186

] Qutstanding redeemable preference shares (quantity and valve) Not Applicable Not Applicable

3 Debenture redemption reserve (Rs. in lakhs) 15,000,000 15,000.00

F Net worth {Rs. in lakhs) (Equity share capital and other equity] 4,32,096,97 3,91,720.03

s Total borrowings {Rs. in lakhs] {Long-term barrowings, short-term borrowings and current 3.47.205.05 339.103.96
maturitles of long-term borrowings) v AR

H Net profit after wax for the period {Rs, in lakhs} (8,895.95) 31,929.30

1 Earnings per share (Ra}

Basic 16.12) 23.35
Diluted 16.12) 23.3%
Current ratic

i [Current assets divided by current lisbilities excluding current maturities of long-term 1.56 1.42
barrewings)

Long terrn debt to working capital

K {Long term borrowings including current maturities of long term borrowings divided by Q.45 0.59
waorking capital {working capital refers to net current assets arrived after reducing current
liabilities excluding current maturities of long term borrowings from current assets)

Bad debts to account receivable ratio ) X

t {Bad debts writien off divided by pross trada receivables) Mot Applicable Not Applicable
Current Nakitily ratio

%] {Current liability excluding current maturities of long term borrowings divided by total 0.73 0.70
liakilities})

t Total debts to total asset 0.30 0.30
[Total borrowings divided by total assats) ) '
Debitors tuinower

o] . - . , 6.27 &.34
[Revenue from aperations for trailing 12 months divided by net trade receivables)

Inventory turnver

P . i . s . 273 3.04
{Revenue from aperations for trailing 12 months divided by invenzories)

Cperating margin (%) .

2 {PRDAT cxcl, other income and exceptional itermns divided by revenue from operations) 7.33% 15.95%
Net profit margin {95

R (Frofit after Lax divided by revenue rom operations) "1.37% 3.47%

5 The Company continues 1o maintain 100% asset cover for the NCDs issued by it.

12 Figures relating to previous quarters have been regrouped / rearranged, wherever necessary.

Placa : Bhopal
Date : 12 February 2022

For and an behalf of the Board of Directars of

Dilip Buildcon Limited

Dilip Suryavanshi
Managing Director
DIN - 00039944
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Independent Auditor's Review Report on the unaudited quarterly and year to date
Consolidated Financial Resulis of the Company pursuant to the Regulation 33 of the
SEBI {Listing Obligations and Disclosure requirements) reguiations 2015, as amended

To
Board of Directors of
Dilip Buildcon Limited,

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Dilip Buildeon Limited (the Holding Company) and its subsidiaries (the Parent
and its subsidiaries together referred to as ‘the Group’) for the quarter and nine months
year ended 31 December 2021 (“the Statement”), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company's Board of Directors
and approved by them, has been prepared in accordance with the racognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting” ('Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013, as
amended (the ‘Act’) read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulations. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatemant. A review of
interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Regquirements)
SRegulations, 2015, as amended, to the extent applicable. R i




Mukund M. Chitale & Co. MSG & Associates

Chartered Accountants Chartered Accountants
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4. The Statement includes the results of the entities listed in Annexure ‘1’ to the report.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors referred
to in paragraph 7 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aferesaid Indian Accounting Standard specified
under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Regulations, including the manner in which it is to

be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter
We draw your attention to Note 6 of the unaudited consolidated financial results, as
regards the management’s assessment of the financial impact due to restrictions and
conditions related to Covid-19 pandemic situation. Our conclusion is not modified in

respect of this matter.

7. We did not review the interim financial results of thirty-eight subsidiaries included in the
unaudited consolidated financial resulis, whose interim financial results reflect total assets
of Rs. 7,93,768.20 lakhs as at 31 December 2021 and total revenues of Rs. 1,29,539.19
lakhs and Rs. 3,22,122.73 lakhs and total net loss after tax of Rs. 7,745.60 lakhs and Rs.
29,437.96 lakhs and total comprehensive income of Rs. (7,745.60) lakhs and Rs.
(29,437 .96) lakhs for the quarter and nine months ended 31 December 2021 respectively,
and net cash outflows of Rs. 18,148.33 lakhs for the period from 01 April 2021 to 31
December 2021. These interim financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above. Our conclusion on the

Statement is not modified in respect of this matter.




Mukuind M. Chitale & Co. MSG & Associates

Chartered Accountants Chartered Accountants
2" Floor, Kapur House, MIG-1/5, 1% Floor, Amber Complex
Paranjape B Scheme Road No. 1 Zone-ll, M.P.Nagar,
Vile Parle (E), Mumbai 400 057 Bhopal 462 011
8. The Financial results of two subsidiaries, whose interim financial results reflect total

assets of Rs.14,202.16 lakhs as at 31 December 2021 and total revenues of Rs. 1,.632.13 .
lakhs and Rs. 3,699.33 lakhs and total net loss after tax of Rs. 36.55 lakhs and Rs. 481.89
lakhs and total comprehensive income of Rs. (36.55) lakhs and Rs. (481.89) lakhs for the
quarter and nine months ended ended 31 December 2021, respectively and net cash
outflows of Rs. 3.98 lakhs for the period from 01 April 2021 to 31 Dacember 2021 as
considered in the unaudited consolidated financial results have been audited by one of
the joint auditors, M/s MGG & Associates. Our conclusion on the Statement is not modified

in respect of this matter,

The Financial results of two subsidiaries, whose interim financial results reflect total
assets of Rs. 6,355.46 lakhs as at 31 December 2021 and total revenues of Rs. 1,372.02
lakhs and Rs. 3,738.97 lakhs and total net loss after tax of Rs. 257.49 lakhs and Rs.
258.27 lakhs and total comprehensive profit of Rs, (257.49) lakhs and Rs. (258.27) lakhs
for the quarter and nine manths year ended 31 December 2021 respectively, and net cash
outfiows of Rs. 202.92 lakhs for the period ended 01 April 2021 to 31 December 2021
respectively, as considered in the unaudited consolidated financial results have been
audited by one of the joint auditors, M/s Mukund M. Chitale & Co., Chartered Accountants.

For Mukund M. Chitale & Co. For MSG & Associates
Chartered Accountanis Chartered Accountants
Firm Registration No. 106855W Firm Registration No. 010254C

(S.M. Chitale)
Partner
M. No. 111383

artner
M. No. 076889

UDIN: 22111383ABNDURG770 UDIN: 22076889ABNCV0O1273

Place : Mumbai Place - Bhopal
Date: 12.02.2022 Date : 12.02.2022



Mukund M. Chitale & Co.
Chartered Accountants
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Paranjape B Scheme Road No. 1
Vile Parle (E), Mumbai 400 057

MSG & Associates

Chartered Accountants

MIG-1/5, 15'Floor, Amber Complex
Zone-ll, M_P_Nagar,

Bhopal 462 011

Annexure '1’

Independent Auditor’'s Review Report on the unaudited quarterly and year to date
Consolidated Financial Results of the Company pursuant to the Regulation 33 of the
SEBI {Listing Obligations and Disclosure requirements) regulations 2015, as amended

Sr. No. | Name of the Company Nature of Relationship
1 Dhrol Bhadra Highways Private Limited Subsidiary
2 Bangalore Mailur Highways Private Limited Subsidiary
3 Malur Bangarpet Highways Private Limited Subsidiary
4 DBL Poondivankuppam Highways Private Limited Subsidiary
5 DBL Viluppuram Highways Private Limited Subsidiary
8 Sannur Bikarnakette Highways Private Limited Subsidiary
7 DBL-Siarmal Coal Mines Private Limited Subsidiary
8 DBL Infra Assets Private Limited Subsidiary
9 DBL Infratech Private Limited Subsidiary
10 DBL Infraventures Private Limited Subsidiary
1 DBL Electricity & Power Transmission Private Limited Subsidiary
12 Jalpa Devi Engineering Private Limited Subsidiary
13 Bhavya Infra & Systems Private Limited Subsidiary
14 DBL VPR Mining Private Limited Subsidiary
15 DBL Chandikhole Bhadrak Highways Private Limited Subsidiary
18 DBL Anandapuram Anakapaili Highways Private Limited Subsidiary
17  1'DBL Bangalore Nidagaita Highways Private Limited Subsidiary
18 DBL Pachhwara Coal Mine Private Limited Subsidiary
19 DBL Gorhar Khairatunda Highways Private Limited Subsidiary
20 DBL Nidagatta Mysore Highways Private Limited Subsidiary
21 DBL Rewa Sidhi Highways Private Limited Subsidiary
22 DBL Byrapura Challakere Highways Private Limited Subsidiary
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Chartered Accountants
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Bhopal 462 011

Sr. No. | Name of the Company Nature of Relationship
23 DBL Mangloor Higways Private Limited Subsidiary
24 DBL Sangl Borgaon Highways Private Limited Subsidiary
25 DBL Borgaon Watambare Highways Private Limited Subsidiary
26 DBL Mangalwedha Solapur Highways Private Limited Subsidiary
27 DBL. Bellary Byrapura Highways Private Limited Subsidiary
28 Deevin Siesmic Systems Private Limited Subsidiary
29 Pathrapali Kathghora Highways Private Limited Subsidiary
30 DBL Electricity Transmission Private Limited Subsidiary
31 DBL Power Transmission Private Limited Subsidiary
32 DBL Transmission Private Limited Subsidiary
33 DBL Power & Energy Transmission Private Limited Subsidiary
34 DBL Transmission 3 Private Limited Subsidiary
35 DBL Transmission 2 Private Limited Subsidiary
36 DBL Transmission 4 Private Limited Subsidiary
37 Bhopal Redevelopment Realty Private Limited Subsidiary
28 DBL Infradevelopers Private Limited Subsidiary
39 Narenpur Purnea Highways Private Limited Subsidiary
40 Repallewada Highways Private Limited Subsidiary
41 Dodaballapur-Hoskote Highways Private Limited Subsidiary
42 Bangarupalem Gudipala Highways Private Limited Subsidiary




Statement of Consolidated Financial Results

Dilip Buildcon Limited

Registered Office : Plat No. 5 Inside Govind Marayan Singh Gate, Chuna Bhatti, Kolar Road , Bhopal-462016, Madhya Pradesh
CIN: L4201 MPADEPLCO13629

. [As. in lakhs)
Consolldated
Quarier ended Nine months Year ended
Sr.No Particulars -
31-Dec-21 30-5ep-21 31-Cec-20 31-Dac-21 31-Dec-20 31-Mar-21
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| Revenue from Opearations 2,24,550.23 2,21,895.74 2,74,619.43 §,90,272.59 7,02,280.64 10,16,828.20
L} Other Income 1,344.22 16545 1,273.11 3311940 242126 422136
1! [Total Income [t+11) 2,25,894.45 2,272,361 19 2,75,892.5 6,93.591.99 7,06,701.90 10,21,049.56
v Expenses
(3] Cost of Materizls consumed and Operating Expenses 2,04 71632 20564812 2,00,155.72 5,997,086 65 5,13,571.28 75721376
(b} Changes i inventories of finished goods and Wark-in-progress 5,306.55 1895.09) {454.38) 3.724.63 2,586.49 {1,927.24)
(¢} Employes Benelits expense 576179 6,377.00 5,347.67 1737786 15,325.12 15,820.16
[d) Financa Cast 17,23908 2110971 32.393.49 £0,055.25 92.096.39 1,17.331.52
(e} Cepraciation and Amortisation expense 10,024.62 9,352.07 11,108.37 30,153.52 34,389,923 44,294,940
[f] Other expenses 4,232.07 551602 £,521.50 15,685.15 17,203.22 28,884.51
Total Expenses {IV] 2,57,290,43 2,47,106.74 2,55,072.37 7,45,054.17 5,75,363.13 9,65,617.11
Vv |Profit f [Loss) befbare axceptional items and tax {IN-1V] {31,395.98) {24,745.55) 20,820.17 (51,492.18) 31,338.77 55,432.45
Wl |Exceptional ltems 13.763.85 {20,225.80} [262.75) [5,779.60) 2,068.73 3,212.69
Vil |Profit / ILess) before tax (V) (17,632.13] [44,874.35) 20,557.42 {57.271.7%) 33,407.50 58,645.14
will |Tax expense:
(2] Current Tax (1,681.13) {186.55) 3,586.70 GS17.85 12,041.98 20,765.92
{b] Defarred Tax 6.261.80) 1645 35) [233.23) [7.231.43) [2,635.67) 12,440.29)
{c) Income Tax for earlier years - - {997.31) 299.67 [956.43] {1,513.62)
1X  |Profit / iLoss) for the year / period {V1Iill) [9,589.20) (44,142.42) 18,101.26 {50,858.07) 24, 987.62 41,833.13
X |share of Profit / [Loss) of Assotiakes {313.44) 3211 7865 1,821.48
K1 jProfit after Tax, share of Profit f {Loss) of associates {IX4X] 19,689.20) [49,455.B6] 18,213.37 [50,858.07} 25,036.27 43,654.61
¥l |Other Comprehensive Income
Iterms that will not be reglassified wo profit or loss [Net of taxes) 162.36 742.56 {0.23} 655.36 {8.81} 559.33
Xl |Tatal Comprehensive income after tan {X14X11) [9,526.83) (43,713.30) 18,223.14 (50,202.71) 15.027.46 44,213.94
AV |Profit for the year attributable to
Owners of the Parent [1,916.45) {44,447.51) 10,717.24 (49,335.82) 14,291.35 26,659.18
Non Contralling Interest (7,772.75) {8.38) 7,506.13 {1,522.25) 10,744.92 16,995.43
XV [Total Camprebensive Income for the year attributakle to
Owners of the Parent {1,754.08) {43,704.95) 10,717.01 (48,680.46) 14,282.549 27,218.51
Non Contralling interest (7.712.7%) {B.35) 7,506.13 11,522.25) 10,744.92 16,995.43
XVI |Paid up share capital {(Equity share of Rs. 10 each) 14,5621.50 14.621.50 13.676.98 14,621.50 13,676.98 13,676.98
KWL |Odber Equity 3,26,303.59
XVl |Earnings Per Share {for cantinuing operations}
[a] Basic 16.63] {30400 13.32 135.00) 1831 3192
{b) Diluted {6.63) {30.40) 13.32 {35.00) 18.31 3Lo2
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The above consolidated financial results hove been reviewed by the Audit Committee and approved by the Board of
Directors at their meetings held on 12 February 2012,

The abeve unaudited consolidated financial results have besn prepared in aceordance with ndizn Accounting Standards
{Ind A3} as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and other
aceounting peinciples generslly accepted in India, Fhase results have been subjected to fimited reviaw by the Statutory
Auditors.

The campany nad sipned indicative Term sheet with a party on 24 August, 2017 for divestment of its entire stake in respect
of 24 subsidiaries. The Share acquisition cum shareholders agre¢ment in respect of these 24 subsidiaires was entered into
in March 2018. The Campary had completed the transfar of shares in 16 subsidiaries in the earlier quarters / years.

During the period ended 30 September 2021, the Comopany has completed the sale of balance 8 subsidiaries in accordance
with the Share acquisition cum shareholders agreement [SHA) signed in Margh 2018 and has egarned Rs. 17,503,459 Loss on
these transactiens dering the quarter 30 September 30?1 The Compary will comtinue to kald 26% in respect of 4
cempanies oy; of the 24 companies sold earlier in accordance with the Concessionaire agreements entered into with the
Autharities. As per the SHA the campany has given away all the rights towards dividend and vating in respect of these
companies. Invizw uf the same, the Company will hereafter not consolidate the investment held in these 4 companies, The
shara of profit in theses associates accumulated as of the end of September 30, 2021 amounting to Rs. 1,639 85 lakhs has
been written of f and shown under 'Exceptional item' in the statement of Profit and Loss.

The Company has entered into Shareholder and Share Purchase apreement with Cube Highways and Infrastructure 11 PTE
Lirmited (Cube Highways) on 31 August 2019 to seil its entire shareholding in a phased manner in five subsidiaries having
projects under consiruction (as per Hybrid Annuity Mode ['HAM'} Projects ). The axpected consideration for said 5§ SRV g
around Rs. 2500 lokhs to be received in a phased menner subject o sharcholding transfer restrletivn: set out in
concesson agremment executed betweea Mational Highways Authority of India and respective subsidiaries and subject to
warious regulatory and lender approvals. However, out of the said 5 subsidiaries, the contract in respect of 2 subsidiaries
has been mutually terminated via Termination agreament entered into between the parties.

The Company and along with its nominee have transferred its 49% equity stake in its 3 subsidiary companies to Cube
Highways and its nomvnee on 31 December, 2021, The Company has earned profit of Rs, 13,763.85 takhs and disciosed a5
‘excoptionad itam' in the staterment of Profit and Loss.

The balance 1% equity stake Lo be transferred In 3 subsldiary campanies, is scheduled 1o be completed after sxpiry of
mandatary lock-in period @5 per the provisions of the Concession Agreement and subject to various regulatory appravals.
The consideration inrespect of the balance 1% will be determined at the time of transfer and thus no effect has heen given
in this rospect.

Quring the quarter ended 21 Docember 2021, the company has rodeemed 8.00% interest hearing Series- 16 450 NCDs of Rs.
10,00,000 each, aggregating to Rs. 4,500 lakhs, ’

The Company has considered the ppssible effects that may result from COVID-19in the preparation of these financial results
including the recoverability of carrying amounts of financial and non-finaneial 2ssets. In developing the assumptions relating
to the possible fukure uncertainties in the glooal economic conditions because of COVID-19, the Company has, at the date of
appraval of the financial results, used internal and external soureces of information and expects that the careying amaunt of
the assets will be recovered, The result for the gquarter, to that extent, not comparable with those for the previous periods.

Curing the month of April 2021, the Company has issued 94,45,203 fully paid up equity shares to Qualified Institutional
Buyers in accordance with SERI Hssue of Capital and Disclosure Requirernents) Regulations, 2018, at an issue price of Rs. 540
per shave for an aggregate consideration of As. 51,004,910 fakhs, The Company has used Lhe proceeds in accordance with
the abjects stated inthe Placerent Docurment The edpanses amounting to Re. 924 41 [akhs incurred far the purpase of the
issue of shares have been adjusted against the Securitios Premium,

Curing the Quarter ended 30 September 2021, the Company has acqured the enbire sharcholding in High Fly Airfings
Private Limited for a consideration of Rs. 200.00 lakhs. The name of the Company has been subsequently changed to DBL
Infra Atsets Private Limited

Curing the quarter ended 30 September 2021, the Company has transferred its ownership of 43% in réspect of existing 5
subsidiarics and 70% in respect of existing 1 subsidiary and during the quarter ended 31 December 2021, the Company has
transferred its ownershlp of 49% in respoct of existing 4 subsidiaries t2 DBL Infra fssets Pyt Ltd. The Company has earned
Rs. Nif profit aa all these transactions.

The Company along with its wholly owned subsidiary "DEL nfra Assets Pyt Limited” ("ORAPL"Y have executad a non-binding
Term Sheet, with*Shrem IndT” {an infrastructure investment truse, registered under Indian Trust Act 1882 with Securities
and Exchange Board of India) on 21 January 2022, for transferring their investment in Equity Share Capital and Promotar's
Unsecured Loan in respect of ten subsidiaries (Hybrid Annuity Model {"HANM™) projects), Equity transfer to Shrem [nvIT shall
be completed in 2 propressive manner after the completion of the projects, subject to receipt of approvals from the
respective project lenders and NHAL The consideration for the transfer of shares will be received in form of Units of the
lanit.
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10 Consolidated Segmental Infarmation:
Sr.No Partlculars Quarter ended Nine Months Year ended
31-Dec-21 30-%ep-21 31-Dae-20 31-Dac-21 31-Drec-20 31-Mar-21
1 Revenue from Operations
la) EPC Frojects 2,20,864.09 2,17.448.81 150,319 .79 £,57,362.52 6,34,478.80 9,20,702.26
ib] Road Infrastructure Maintenance & Toll Qperakipns (Net) 3,686.14 4,446.93 249,299 64 32,909.67 68,801.84 §7,125.84
Total 2,24,550.23 2,21, 8954 2.74,61%.43 6,90,272.59 7.03,280.64 10,16,828.20
Less: Inter Segment Revenucs - B - B
Revenue from Operations 2,24,550.23 2,71895.74 2,74,619.43 6,90,272.59 7,03,280.64 10,16,823.20
2 Segment results befgre tax and finance cost from each segment
{a) EPC Projects {8,251.98) 13,295 46 31,289.43 24,78393 ¥4,588.55 1,09,095.66
{b) Road Infrastructure Maintenance & Toll Operations 409506 (16,931.30) 21,924.23 3,779.14 50,845.61 53, 668.32
Total {4,156.90) {3,535.84) 53,213.66 28,563.07 1,23,435.16 1,72,763.98
Lless:
{i] Finance Cos: 27.239.08 21,109.7L 32,3940 20,055.25 92,056.35 1,17,331.52
{ii) Exceptional itams {13,763.85) 20,275 80 262.75% 5.776.60 (2,068.73) 13,212.89)
(i} Unallacable Expenditure net of upallpcable income - - - - - -
Total profit / {less) before Tax {17,632.13} (44,974.35) 20,557.42 [52.241.3%) 33,407.50 58,645.14
3 Segment Assats
{a) EFC Projects 11,67,176.60 11,66,050,52 11,60,544.01 11,67,176.60 11,60 544.01 11,22,386.51
(b} Road frastructure Maintenance & Toll Qperations 8,14,235.43 5,99,375.34 9,70,747.22 8,14,235.82 §,70,747.22 10,05,437.41
Less! Intar-segmient atsals {1,85,505.03) (2,59,551.47) (3,00,755.80) {1,85685.03)| {3,00,759.80) {2,91,057.52)
Total Assats 17,85,717.40 16,05,878.38 18,30,511.43 17.85,717.40 18,30,531.43 18,36,776,40
q Segment Liabilities
(o) EPC Projects 7,35079.64 722,987 .44 7,82,119.98 7,35,079.64 7,82,119.98 7,30,676.49
{b) Road Infrastructure Maintenanca & Toll Operations 7.80515.65% 6£,61,902.17 2.62.90348.47 F.BG, 51565 86298847 8,95 Bg4.39
Less. Inler-segment liabilities (82,297,465} 14368415 {1,66,521.57) (82,297.65)] ({166,521.57) {1,67.037.49)
Total Liabilltias 14,33,257.64 12,41,205.48 14,78,586.38 14,33,297.64 14,7 8,566.88 14,59,523.39
A Segments have been identified in accordanee wilh Indian Accounting Standards (Ind AS) 108 on Operating Segments considering the risk or return profifes of the business. As
required under Ind A3 108, the Chief Operating Decisian Maker {CODM] evaluates the performance and alfocates resources based on analysis of various performanca indicators,
Acrordingly, information has been presented for the Group's operating segments
B The Group has bwo business Segrents :
(2} EPC Frojects : Construction /Uevelopment of Infrastructure Project
(o} Toll operatians : Maintenance of Read Infrastructure & Toll Operations governad by the Concession agreements entered with the principals,
C Segment Revenue, Segment Results, Segment Assets and Segment Liabilities include the respective amounts identifiable to each of the sepments as also amounts allacated on a
regsonable basis,
3] Assets and Liabilities that cannot be allocated belween the segments are shown as a part of unallocated corporate assels and liabilities respectively
11 Figures relating to previous guarters/periods have been regroupad / rearranged, wherever necessary.

Place : Bhopal
Date : 12 February 2022

Far and on behalf of the Board of
Dilip Buildcon Limited

+* % Ailip Suryavanshi
49;10;9 P Managing Director
DIN - DD039944
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DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

EARNINGS RELEASE

Date: February 12, 2022

STANDALONE PERFORMANCE FOR THE QUARTER ENDED DECEMBER 31, 2021
NINE MONTHS REVENUE FROM OPERATIONS OF ¥ 65,000 Mn, Up 3.4% (Y-0-Y)

Bhopal, Madhya Pradesh: February 12, 2022 — Dilip Buildcon Limited (NSE: DBL; BSE: 540047), India’s
largest road construction company, with PAN India presence, today announced their un-audited
financial results for the quarter and nine months ended December 31, 2021.

STANDALONE FINANCIAL PERFORMANCE:

(X mn) Q3FY22 Q2FY22 Q3FY21 9MFY22 9MFY21
Revenue from operations 21,976 21,561 24,667 65,000 62,839
EBITDA excl. other income 63 2,277 4,069 5,168 10,131
EBITDA Margin (%) 0.29% 10.56% 16.50% 7.95% 16.12%
Profit/(loss) after tax (967) (193) 1,111 (890) 1,920
PAT Margin (%) -4.40% -0.90% 4.50% -1.37% 3.06%
EPS (Rs.) (6.61) (1.32) 8.12 (6.12) 14.04

FINANCIAL HIGHLIGHTS OF Q3FY22 VS Q3FY21

v" Revenue from operations decreased to 21,976 Mn in Q3FY22 from % 24,667 Mn in Q3FY21
v"  EBITDA excl. other income decreased to £ 63 Mn in Q3FY22 from % 4,069 Mn in Q3FY21

FINANCIAL HIGHLIGHTS OF 9MFY22 VS 9MFY21

v" Revenue from operations increased by 3.44% to % 65,000 Mn
v" EBITDA excl. other income decreased to 2 5,168 Mn in 9MFY22 from % 10,131 Mn in 9MFY21

KEY HIGHLIGHTS

o Dilip Buildcon Limited (the “Company”) along with its wholly owned subsidiary DBL Infra
Assets Pvt Limited (“DIAPL”) executed a non-binding Term Sheet with Shrem InvIT on
21.01.2022 for transferring their invested Equity (Equity Share Capital and Promoter's
Unsecured Loan) in a portfolio of ten Hybrid Annuity Model ("HAM") projects comprising of
three completed and seven nearing completion projects. Equity transfer to Shrem InvIT shall
be completed in a progressive manner after the completion of the projects, subject to receipt
of approvals from the respective project lenders and NHAI.

Dilip Buildcon Limited
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016




DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

The total Equity valuation of said ten projects is expected around X 23,490 Mn against the
required Equity investment of X 15,010 Mn. Besides this, there shall be reduction in
consolidated debt of the Company by 242,180 Mn upon consummation of the transaction.

The Company along with DIAPL are in process of execution of the definitive agreements with
Shrem InvIT to consummate the transaction. The above valuation may undergo change based
upon outcome of final due diligence and on account of prevailing Bank Rate, outstanding
actual debt, inflation adjusted balance completion cost etc, of each of the projects on the
transfer date.

o Won mining project of Amadand OCP (Overburden removal project) worth 26,830 Mn
(Contract value including GST) in the state of Madhya Pradesh from South Eastern Coalfields
Limited

o Won EPC project worth £ 6,370 Mn (EPC Cost including GST) for construction of tunnels T14,
T15 and T16 in Bilaspur from Rail Vikas Nigam Limited in the state of Himachal Pradesh

o Completed Dagamagpur-Lalganj (Pkg-2) EPC project worth X 6,875 Mn (EPC cost excl. GST) on
05.10.2021 on-time in the state of Uttar Pradesh

o Completed Gorhar to Khairatunda HAM project worth X 6,057 Mn (EPC cost excl. GST) on
16.10.2021, 2 days prior to scheduled completion date including EOT (Extension of time), in
the state of Jharkhand

o Completed Anandapuram-Pendurthi-Anakapalli HAM project worth % 13,750 (EPC cost excl.
GST) Mn on 08.11.2021 on-time in the state of Andhra Pradesh

o Completed Sangli-Solapur (Package IV: Mangalwedha to Solapur) HAM project worth X 7,423
Mn (EPC cost excl. GST) on 14.12.2021, 67 days prior to scheduled completion date including
EOT (Extension of time), in the state of Maharashtra

o Completed Mangloor to Telangana/Maharashtra Border HAM project worth X 5,795 Mn (EPC
cost excl. GST) on 15.12.2021, 5 days prior to scheduled completion date including EOT
(Extension of time), in the state of Telangana

o Completed Lalganj-Hanumanha (Pkg-3) EPC project worth 2 6,045 Mn (EPC cost excl. GST) on
20.12.2021 on-time in the state of Uttar Pradesh

o Completed Saoner-Dhapewada-Kalmeshwar-Gondkhairi EPC project worth % 4,286 Mn (EPC
cost excl. GST) on 15.01.2022, 8 days prior to scheduled completion date including EOT
(Extension of time), in the state of Maharashtra

ORDER BOOK

The net order book as on 315t December 2021 stands at X 2,41,025 Mn, 39.32% of the order book is
constituted by roads and highways project, Special bridge projects contribute 5.78%, Mining
contributes 24.27%, Irrigation projects contribute 18.53%, Metro projects contribute 1.09%, Tunnel
projects contribute 10.13% and Airport projects contribute 0.87%.

Dilip Buildcon Limited
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016




!

DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

71.24% of the order book is from the Central Government, 28.76% of the order book is from State
Government (13.76% from Gujarat state Govt, 5.71% from Uttar Pradesh state Govt., 1.00% from
Maharashtra state Govt., 1.18% from Rajasthan state Govt., 2.43% from Punjab State Corporation,
3.59% from Jharkhand state Govt., 1.09% from Madhya Pradesh state Govt. for Metro Projects).

Q3FY22: FINANCIAL PERFORMANCE REVIEW AND ANALYSIS

For the quarter ended 31 December, 2021, DBL achieved revenue from operations of 21,976 Mn,
as compared to X 24,667 Mn in the corresponding quarter of the previous year.

Operating expenses for the quarter ended 315 December, 2021 increased to X 21,913 Mn as against
% 20,598 Mn in the corresponding quarter of the previous year.

Profit after tax for the quarter ended 31t December, 2021 was a loss of 967 Mn as against profit of
1,111 Mn in the corresponding quarter of the previous year.

Q3FY22: SEGMENTAL CONTRACT REVENUE BREAKUP (X Mn)

Roads, Special Irrigation Metros & Airports Mining
Bridges & Tunnels
Q3FY22 18,533 711 704 1,665
Q3FY21 19,178 1,998 1,321 1,973

Q3FY22 revenue from the roads, special bridges & tunnels segment decreased on Y-o-Y basis to
% 18,533 Mn as compared to 19,178 Mn in the corresponding quarter of the previous year.

Q3FY22 revenue from Irrigation segment decreased Y-o-Y to X 711 Mn as compared to 1,998 Mn in
the corresponding quarter of the previous year.

Q3FY22 revenue from Metros & Airports segment decreased Y-o-Y to X 704 Mn as comparedtoX 1,321
Mn in the corresponding quarter of the previous year.

Q3FY22 revenue from Mining segment decreased Y-0-Y to X 1,665 Mn as compared to X 1,973 Mn in
the corresponding quarter of the previous year.

Dilip Buildcon Limited
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016
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ABOUT DILIP BUILDCON LIMITED

Bhopal based Dilip Buildcon Limited (DBL) is one of the leading full-service infrastructure company
with construction capabilities in roads & bridges, mining, water sanitation, sewage, dams, irrigation,
industrial, commercial and residential buildings with a presence in over 19 states & 1 union territory.
DBL’s current order book is X 2,41,025 Mn DBL is the largest owner of construction equipments with
11,228 construction equipments and largest employer in road construction industry with an employee
base of 31,340 employees. DBL is known for its execution capabilities and has completed over 90% of
projects before time and winning an early completion bonus of 5,655 Mn in the last 9 years.

FORWARD-LOOKING STATEMENTS

All statements included or incorporated by reference in this presentation, other than statements or
characterizations of historical fact, are forward-looking statements. These forward-looking statements
are based on our current expectations, estimates and projections about our industry, management's
beliefs and certain assumptions made by us. Although Dilip Buildcon Limited believes that the
expectations reflected in such forward-looking statements are reasonable, there can be no assurance
that such expectations will prove to be correct. Any forward-looking statement speaks only as of the
date on which such statement was made, and Dilip Buildcon Limited undertakes no obligation to
update or revise any forward-looking statements, whether as a result of new information, future
events or otherwise. No assurance can be given that actual results, performance or achievement
expressed in, or implied by, forward looking statements within this disclosure will occur, or if they do,
that any benefits may be derived from them.

Dilip Buildcon Limited
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016






