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TO,

Mr. V. Sridhar,

Manager and Compliance Officer,

PNB investment Services Limited,

10 Rakeshdeep Building,

Yusuf $arai Commercial Complex,
Guimohar Enclave; New Dethi - 110049

Re: Compliance Report for debentures, for the Half Year ended 31.03.2017

Dear Sir,

Please find enclosed compliance report for the half year ended 31.03.2017

Thanking you,
Yours faithfully

For Power Finance Corporation Limited,
i

x(i*ﬁ\/'
{Samidha Jain)
Addl. General Manager (RM-1)
Contact No. 011-23456802
Fax: 011-23456293
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POWER FINANCE CORPORATION LTD.
{(wIT TREW H TIHH) {A Gowvi. of India Undertaking}
(E .. 90012008 HAITVR) (IS0 8004:2008 Ceriified)

Dtd : May 29, 2017

DECLARATION

We hereby certify and dedare that

1. The company has complied with Listing Agreement of Debt Securities with the Stock
Exchange.

2. There are no pending litigations or fresh litizations iitiated against the company which
would materiaily affect the interest of the Debenture holders during the period.

3. The Cash flow of the company is adequate for the payment of interest and redemption of
principal amount,

4. There are no major changes in compaosition of Board of Directors has taken place which
would amount to change in control.

5. As onthe date the value of assets charged to PNB investment Services Limited, acting as
Debenture Trustee in respect of NON Convertible Debentures issued by our company in
pursuance. of the trust deed exeruted, are adequate to cover the outstanding amount of the
NCDs, with the agreed margin and that the assets are free from any encumbrance.

6. Confirmation that in respect of security df.all secured NCD Issues in FY 201.1:2012 for which
immovable property situsted .at Module 38 and 40 measuring 1545 Sq. feel situated at
Electronic Complex Bluck-1, 3™ Floor Industrial Estate Guindy, Chemnal & 1% Pari Passu
Charge on all the present and future receivables, i.0. assets forming part of security are
performing assets and adequate systems and procedures are in place for monitoring their
repayments and adequate provisions are made for the bad and doubiful debts are as per
company policy.

For Power Fi_iiance Corporation Limited
7 T v M“/”A
o Ezf . =

=" {Samidha Jain)
Addl. General Manager (RM-1}
Contact No. §11-23456802
Fax: 011-23456293-

Toliga Brafad - “wHaifir, 1, arOEer 99, SAle W, 98 ool - 110001 TR ;23456000 BE 1 011-23412545
Regd. Office : “Urjanidhi’, 1, Barakhamba Lane, Connaugthit Place, New Dethi-110001 Phones: 23456000 Fax : 011-23412545
FqurET / Websits | wiww.ploindia.com



No: 04:04:QCR:2015-16:H2 May 29, 2017

‘o Stack Exchange

Re: Details of Non-Convertible Debentures issued on Private Placement basis under Regulaticen
52{4} and 58{1){d} of SEBI [Listing Obligations and Disclosuras Requirements) Regulations, 2015

Dear Sir .

With reference to the above, we submit herewith the information and documents as per the
provisians of Uniform Listing Agreement entered into. with the Stock Exchanges where Debt
Securities of the Company are listed and thé Securities and Exchange Board of India {Listing
Obligation and Disclosure Requirements] Regulations, 2015 thereunder, for dissemination to the
debenture holders as mentioned bélow:

1. Following issues of Non-Convertible Debentures have been listed with your stock

exchange for which Debenture Trustee is PNB Investment Services Limited

Sarles Date of Securedor . No.OF | Face Value | Amount Latest
Allotment Unsecured | NCDs of Issue Credit
{8s: Rating
N - o Crores)
BONDS-65-SERIES | 14-05-2010 Unsecured | 13,375 . 30,00,000 |  4D12.50
 BONDS-66 A'SERIES | 15-06-2010 Unsecured 5,000 | 10,00,000 500,00 | -
BONDS-66 BSERIES | 15-06-2010 | Unsecured | 15,320 | 10,00,000 |  1532.00 | ‘CRISIL
BONDS-66 C SERIES | 15-06-2010 Unsecured 6,330 | 10,00,000 |  633.00 | AAA/
BONDS-68 B SERIES | 04-08-2010 Unsecured | 14,240 | 10,00,000 | 1424.00 | Stable’,
BONDS-70-SERIES 15-11-2010 | Unsecured | 15490 | 10,00,000 |  1546.00 | TICRAJAAA
BONDS-71-SERIES | 15-12-2010 _Unsecured 1,927 3000000 578.10]" and
BONDS-72-A-SERIES | 14:01-2011 | Unsecured 1,440 1000000 144,00 | CARE ARA
BONDS-72 B-SERIES | 14-01-2011 Unsecured 12,190 10,00,000 | 1219.00
Bond Series- 73 | 15-04-2011 Unsecured | 10,000 | 10,00,000 | 1000.00
Bond Series-74 | 05-06-2011 Unsecured | 16,932 | 10,00,000| 1693.20 |
Bond Serles - 75-€ | 29-06-2011 Unsecured | 20,847 | 10,00,000 |  2084.70
Bond Series- 76-A | D1-08-201% | Unsecured | 25894.0 -10,00,000 | 2589.40
Bond Series- 768 | 01-:08-2011 | Unsecured | 11,050 1000000 110500
Bond Serfes - 77-8 | 01:09-2011 Unsecured | 11,800 | 10,00,000| 2568.00
Bond Series-78-8 | 23-09-2011 | Unsecured | 11,800 | 10,00,000 | 1180.00
BONDS - Series 79-A | 15-10-2011 | Secured 20,523 | 10,00,000 20523 |
 BONDS - Series 79-B- | 15-10-2011 Secured | 21,799 | 1D,00,000 |  217.99
pomps.-:s«eries'so-n 25-11-2011 Secured 33,431 | 1000000 33431
BONDS - Series 80-B. | 25-11-2011 Secured 20,934 | 10,00,000 269.34
Bonds - Series 82-B. | 15-12-2011 | Unsecured 2,250 | 1000000 ]  825.00
| Bonds - Series 82-C | 15-12-2011 | Unsecured 20,600 10,00,000] 2060.00
| Bonds-Serles 84 | 17-02-2012 Unsecured | 15232 ¢ 10,060,000 |  1521.20




[Bonds - Series 85-C [ 0603-2037  Unsecured 795 | 10,00,000 79.50 | ]
| Bonds - Series 85-D_ | 06-03-2012 Unsecured | 7,360 " 1000000  736.00 | {
Bonds - Series 87-8 | 20-03-2012 Unsecurad 230 | 10,00,000 | 23.@0_{
Bonds - Series87-D | 20-03-2012 | Unsecured 6,508 | 10,00,000 550.80 |
| Bonds - Series 88-C 28-03-2012 | Unsecured 1,247 1000000 | 18470 | ;

2

[23
h

The {atest Credit Rating in respect at the said issuas is mentioned in the above statement i
‘CRISIL AAA/ Stable’ | ‘[ICRAJAAA™ and CARE AAdand we confirm that credit rating Is not
downgraded in respect of any of the above issuns, since the respective dates of the said issue,

Details of Security in respect of the Secured Issues is provided as Under

] Series 1

Security - Charge

BONDS - Series 79-A |
BONDS - Series 79-8.
BONDS - Serics 80-A
BONDS - Serles 808 |

i

2.

Charge QOver Entire Receivables both present and | First  ParriPasu
future (excluding dssets that are exclysively | Chavge

charged to GDA Trustee for infra Bonds Issue in FY |
2040-11)

Chare over property bearing Module No. 38 & 40
measuring 1545 5g. Ft Situated at Electronic
Complex Block -1, 3™ Floor hidustrial Estate,
Guindy Chennai, Tamil Nadu

1. The debt equity ratio, NPAT, Net worth and EPS as on 31.03.2017 are 5.55 , Rs | 2,126,335 crore,
s 36,470.21 crare and Rs B.0% respectively.

The previous due date for payment of interest/ repayeent of principal on said NCDs and
whether the same has been paid or not for the half vear ending 31.03.2017 are mentioned

below:

Series / Teanche i Type{Prin Due Date of | Amount Dué“{R.s | Actual Date of |

cipat f Payment in crore) Payrnent

B Interest) ) ) —
BONDS-70-SERIES Interest | 15-MNov-i6 136.00 15-Now-16 |
 BONDS-71-SERIES Dinterest | 15-Dec-16 17.44 15-Dec-16 |
“BONDS-71-SERIES | interest | 15-Dec-16 © 4744 | 15-Dec-i6
_BONDS-71-SERIES nterest | 15-Dec-16 17.44 | 15-Dec-16
- BONDS-72-A-SERIES interest | 15-an-17 1292 | 16dan17 |
BONDS-72 B-SERIES Interest | 15Jan17 109.59 16-1an-17
@QS -Series 79-A | Interest | 15-Oct-16 15.41 15-Oct-16
BONDS -Series 79-B. | Interest | 15-Oct16 | 1689 15-0ct-16
BONDS - Series 80-A interest 25-Nov-16 7705 | 25-Nov-16
'BONDS - Series 80-B interest 25-Nov-16 17.08 25-Nav-16
Bonds - Series 82-B Interest 15-Dec-16 79.53  15-Dec-16 |
‘Bonds - Seéries 82-8 Principal 15-Dec-16 825.00 15-Dec-16 |
 Bonds - Series 82-C nterest | 15-Dec-16 199.82  15-Dee16 |
Bonds - Series 84 interest 17-Feb-17 141.93 __17Feb-17
_Bonds - Series 84 Principal 17-Feb-17 152120 17-Feb-17
Bonds - Series 87-8 Interest 20-Mar-17 224 J0-Mar-17
Bonds - Series 87-8 Principal 20Mar-17 | 2300 20-Mar-17
Bonds - Series 87-D Interest 20-Mar17 | 6131 | 20-Mar-17 |




6. The next due date for payment of interest/ principal along with the amount of interest and the
redemption amount on said NCDs during next half-year r.e. 01.04.2017 1o 30.09.2017 are a3
under:

Series / Tranche Type{Principal | Due Date of | Amount {Rs in cr}
L | /interest] | Payment
[ BONDS-65-SERIES | Inerest 14-May-17 115.36
| BONDS-65-SERIES interest | 14-May-17 116.36
| BONDS-66 ASERIES |  Interest 15-jun-17 43,25
. BONDS-66 B SERIES Interest 15-Jun-17 134.05
' BONDS-66 CSERIES | interest 15-lun-17 5602
BONDS—SB B SERIES Interest 15-Jul-17 123.89
' Bond Series - 73 Interest 15-Apr-17 | 9180
Bond Series - 74 Interest Sdun17 | 16424
Interest 2%-dun-17 | 200.34
51 Interest 1-Aug-17 | 242.37
Bond Snrles -76-B lnterest 1-Aug-17 104.53
Bond Series - 77-B Interest 1Sepl7 242,68
Bond Series - 78-B Interest 23-5ep-17 111.33
Bonds - Series 85-C Interest C I5Apri7 | 7.39
Bonds - Series 85-D Interest 15Apr17 | 6815 |
'Bonds - Series 88-C | imimrest Vlﬁ‘ApPl? 1751

7. We'confirin thal the information submitted as above is lrue and comect and the
undersigned has authority Lo submit the same to vou and that we ane aware thut above
information is expected to be placed on the website of vour stock exchange and that of the
Debenture Trustee namely PNB Investment Services Limited,

Thariking vou,
Yours sincerely,
For Power ?mance Corporation Ltd.

( V
(Samldha Iain}
Addl, General Manager {RM-1)

Contact No. 011-23456802
Fax: 011-23455253



R BIsE eraikeE fafics

POWER FINANCE CORPORATION LTD.
(TRG AR B ITEHH) (A Govt. of India Undertaking)
(3. wa.a. 9001:2008 TITE) (1SO 9001:2008 Certified)

Dated : 29-05-2017

The Manager,

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex

Bandra (E)

Mumbai - 400 051.

Sub:- Details of Non-Convertible Debentures issued through Public issue under Regulation 52{4) of
SEBI {Listing Obligations and Disclosures Requirements) Regulations, 2015

Dear Sir,

With reference to the above, we submit herewith the information and documents as per the provisions
of Uniform Listing Agreement entered into with the Stock Exchanges where Debt Securities of the
Company are listed and the Securities and Exchange Board of India (Listing Obligation and Disclosure

Requirements) Regulations, 2015 thereunder, for dissemination to the debenture holders as mentioned
below: -

1. Following Public issues have been listed with your stock exchange:-

Date of ] No. of Face | Amount ( Latest Credit
Description Issue Date Listing NCDs Value in Crore} Rating
8.43 % Series | Private 30-Mar-2012 26-Apr-2012 18087 5000 9.04
placement - infra
bonds
8.43 % Series !l Private | 30-Mar-2012 | 26-Apr-2012 | 35621 | 5000 1781 | “CRISILAAA
placement -  Infra {Highest Safety)
- ICRA- ICRA AAA
bonds Highest Safety)
8.72 % Series lll Private | 30-Mar-2012 | 26-Apr-2012 | 1890 5000 og | (Highest Safety
lacement —  Infra ~CARE - AAA
P (Highest Safety)
bonds
8.72 % Series 1V Private 30-Mar-2012 26-Apr-2012 5503 5000 2,75
placement - Infra
bonds

2. The latest Credit Rating in respect of the said issues is mentioned in the statement above and we
confirm that credit rating is not downgraded in respect of any of the above lssues, since the
respective dates of the said NCDs issues.

3. The above bond series are secured. The nature of securities are as under:-

Series Nature of security . s
8.43 % Series | Private placement—infra bonds Secured by first pari-passu charge of present and future receivables
(excluding hose receivables which are specifically charged for infra
bond issue during the FY 2010-11) along-with first pari passu charge
_on immovable property situated-at Guidny _Chennai

yollga srafad : “SHuifair, 1, IREE a7, FAie o, T8 Aol - 110001 GEAV : 23456000 PRI : 011-23412545
Regd. Office : “Urjanighi”, 1, Barakhamba Lane, Connaught Place, New Delhi-110001 Phones : 23456000 Fax : 011-23412545
ATAIEES / Website : www.picindia.com @ CIN : L85910DL1986G01024862

8.43 % Series Il Private placement — infra bonds




8.72 % Series Il Private placement ~ Infra bonds

8.72 % Series |V Private placement — infra bonds

Secured by first pari-passu charge of present and future receivables
{exctuding hose receivables which are specifically charged for infra

bond issue during the FY 2010-11) along-with first pari passu charge
on immovable property situated at Guidny, Chennai

4. The Debt Equity Ratio, NPAT, Net Worth and EPS as on 31.03.2017 are 5.55, Rs.2126.39 Crs,,
Rs.36470.21 Crs. and Rs.8.05 respectively.

5. The previous due date for payment of interest/ repayment of principal on said NCDs and whether

the same has been paid or not for the half year ending 31-03-2017 are mentioned below:

Series / Tranche | Type{Principal / | Due Date of | Amount (Rs. inINR)
Interest) Payment

8.43 % Series | Private placement—infra bonds Interest 30-03-2017 1 7617304.00

8.43 % Series | Private placement — Infra bonds Principal 31-03-2017 16519099.00*

8.43 % Series || Private placement — Infra bonds Principal & Interest | 31-03-2017 35030768.70%

8.72 % Serfes | Private placement — Infra bonds Interest 30-03-2017 824040.00

*(There was a buyback facility available to investor of above bonds. The investors, who exercise the

buyback facility, were considered for redemption). In case of non receipt of options from investors, the
bond will be continued till maturity i.e. 30-03-2022.

6. The next due date for payment of ihterest/ principal along with the amount of interest and the
redemption amount on said NCDs during next half-year i.e. 01.04.2017 to 30.09.2017 are as under:-

Series / Tranche Type(Principal / Due Date of Amount Actual
Interest) Payment {In INR) Date of
Payment

—

01.04.2017 to 30.09.2017

NO PAYMENT OF INTEREST AND PRINCIPAL DUE BETWEEN

7. Company does not expect default in payment of principal / interest due in next half year.

8. We confirm that the information submitted as above is true and correct and the undersigned has
authority to submit the same to you and that we are aware that above information is expected to be
placed on the website of your Stock Exchange and that of Debenture Trustees namely PNB

Investment Service Limited.
Thanking You

Sincerely,

For Power finance Corporation Limited

Authori natory




POWER FINANCE CORPORATION LTD.
(TRT PR 61 IUHHA) (A Govt. of india Undertaking)
(ang.w.al. 9001:2008 HAIFIE) {1SO 9001:2008 Certified)

Dated : 29-05-2017

The Manager,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Tower
Dalal Street, Mumbai — 400 001

Sub:- Details of Non-Convertible Debentures issued through Public Issue under Regulation 52(4) of
SEBI {Listing Obligations and Disclosures Requirements) Regulations, 2015

Dear Sir,

With reference to the above, we submit herewith the information and documents as per the provisions
of Uniform Listing Agreement entered into with the Stock Exchanges where Debt Securities of the
Company are listed and the Securities and Exchange Board of India (Listing Obligation and Disclosure

Requirements) Regulations, 2015 thereunder, for dissemination to the debenture holders as mentioned
below: -

1. Following Public issues have been listed with your stock exchange:-

I Date of No. of Face | Amount ( Latest Credit
Description Issue Date Listing NCDs Value In Crore) Rating
8.43 % Series | Private 30-Mar-2012 26-Apr-2012 18087 5000 9.04
placement -~ Infra
bonds
8.43 % Series Il Private | 30-Mar-2012 | 26-Apr-2012 | 35621 5000 1781 | -CRISILAAA
placement - Infra (Highest Safety)
T (Highest Safety)
8.72 % Series Il Private 30-Mar-2012 26-Apr-2012 1890 5000 94,
placement ~ Infra ) T ° ‘ -CARE - ARA

(Highest Safety)

bonds
8.72 % Series IV Private 30-Mar-2012 26-Apr-2012 5503 5000 2.75
placement -  Iinfra
bonds

2. The latest Credit Rating in respect of the said issues is mentioned in the statement above and we
confirm that credit rating is not downgraded in respect of any of the above issues, since the
respective dates of the said NCDs issues.

3. The above bond series are secured. The nature of securities are as under:-

Series Nature of security . -
8.43 % Series | Private placement—Infra bonds Secured by first pari-passu charge of present and fu ivables
{excluding hose receivables which are specifically char, \ for infra
bond issue during the FY 2010-11) along-with first pari passu charge
animmouvable prngmd at Guirln\’tl Choannai.
Yollpa sratad ; SRR, 1, INEET |4, $Ate @, T8 ool - 110001 TIATY : 23456000 B : 011-23412545

Regd. Office : “Urjanidhi", 1, Barakhamba Lane, Connaught Place, New Delhi-110001 Phones : 23456000 Fax :011-23412545

dqUIgT / Website ; www.pfcindia.com @ CIN : L65910DL1986G01024862

8.43 % Series |l Private placement — Infra bonds




8.72 % Series [l Private placement — infra bonds | Secured by first pari-passu charge of present and future receivables
{excluding hose receivables which are specifically charged for infra
bond issue during the FY 2010-11) along-with first pari passu charge
on immovable property situated at Guidny, Chennai

8.72 Series IV Private placement — Infra
bonds

4. The Debt Equity Ratio, NPAT, Net Worth-and EPS as on 31.03.2017 are 5.55, Rs.2126.39 Crs.,
Rs.36470.21 Crs. and Rs.8.05 respectively.

5. The previous due date for payment of interest/ repayment of principal on said NCDs and whether
the same has been paid or not for the half year ending 31-03-2017 are mentioned below:

Series / Tranche Type(Principal / | Due Date of | Amount (Rs.inINR)
interest) Payment

8.43 % Series | Private placement-infra bonds Interest 30-03-2017 7617304.00

8.43 % Serles | Private placement — Infra bonds Principal 31-03-2017 16519099.00*

8.43 % Series il Private placement —- Infra bonds Principal & Interest | 31-03-2017 35030769.70*

8.72 % Series lil Private placement — Infra bonds Interest 30-03-2017 824040.00

(There was a buyback facility available to investor of above bonds. The investors, who exercise the

buyback facility, were considered for redemption). In case of non receipt of options from investors, the
bond will be continued till maturity i.e. 30-03-2022.

6. The next due date for payment of interest/ principal along with the amount of interest and the
redemption amount on said NCDs during next half-year i.e. 01.04.2017 to 30.09.2017 are as under:-

Series / Tranche Type{Principal / Due Date of Amount Actual
Interest) Payment (In INR) Date of
Payment

NO PAYMENT OF INTEREST AND PRINCIPAL DUE BETWEEN
01.04.2017 to 30.09.2017

7. Company does not expect default in payment of principal / interest-due in next half year.

8. We confirm that the information submitted as above is true and correct and the undersigned has
authority to submit the same to you and that we are aware that above information is expected to be
placed on the website of your Stock Exchange and that of Debenture Trustees namely PNB
Investment Service Limited.

Thanking You

Sincerely,

For Power finance Corporation Limited .

AuthorlsedE Igﬁatory




The Manager,

Listing Department

BSE Limited

Phiroze teejeebhoy Tower
Dalal Street, Mumbai — 400 001

gra} Brs+d9 draRe fafics
POWER FINANCE CORPORATION LTD.

(RG TRPR H IUFH) (A Gowt. of India Undertaking)
(a1 w13l 9001:2008 W) {1SO 8001:2008 Ceriified)

Dated : 29-05-2017

Sub:- Details of Non-Convertible Debentures issued through Public issue under Regulation 52{4) of

SEBI {Listing Obligations and Disclosures Requirements) Regulations, 2015

Dear Sir,

With reference to the above, we submit herewith the information and documents as per the provisions
of Uniform Listing Agreement entered into with the Stock Exchanges where Debt Securities of the
Company are listed and the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015 thereunder, for dissemination to the debenture holders as mentioned

below: -

1. Following Public issues have been listed with your stock exchange:-

Dateof | No. of Face | Amount( | Latest Credit
Description Issue Date Listing NCDs Value | In Crore) Rating
8.50%nfrastructure Bonds {2011-12) - | 21-Nov-2011 | 02-12-2011 | 64853 5000 3243
tranche 1 - Series | -CRISIL AAA
8.50%Infrastructure Bonds (2011-12) - | 21-Nov-2011 | 02-12-2011 | 102308 5000 51.15 | {Highest Safety)
tranche 1 - Series Ii | - ICRA- ICRA
8.75%Infrastructure Bonds {2011-12) - | 21-Nov-2011 | 02-12-2011 6455 5000 323 | AAA (Highest
tranche 1 - Series ) ' T Safety) -
8.75%Infrastructure Bonds (2011-12) - | 21-Nov-2011 | 02-12-2011 | 17668 5000 883 | CARE-AAA
tranche 1 - Series IV —L (Highest Safety)

2. The latest Credit Rating in respect of the said issues is mentioned in the statement above and
we confirm that credit rating is not downgraded in respect of any of the above issues, since the

respective dates of the said NCDs issues.

3. The above bond series are secured. The nature of securities are as under:-~

Series

Nature of security

1-Series |

8.50%Infrastructure Bonds (2011-12) - tranche

1-Series i

8.50%Infrastructure Bonds (2011-12) - tranche

1 -Series Il

8.75%Infrastructure Bonds {2011-12) - tranche

1 Series IV

8.75%Infrastructure Bonds {2011-12) - tranche

Secured by first pari-passu charge on total receivables of the
Company {excluding those receivables on which specific charge
already created) along-with first pan-passu charge on immovable
property situated at Guindy, Chennal :

goliga srfad - s, 1, IRmEer a9, s W, T e - 110001 agﬂw 23456000 BEE : 011-23412545
Regd. Office : “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi-110001 Phones : 23456000 Fax : 011-23412545
d9UTET / Website : wwwipfcindia.com @ CIN : L65910DL1986G0I024862



4. The Debt Equity Ratio, NPAT, Net Worth and EPS as on 31.03.2017 are 5.55, Rs.2126.39 Crs,,

Rs.36470.21 Crs. and Rs.8.05 respectively.

5. The previous due date for payment of interest/ repayment of principal on said NCDs and
whether the same has been paid or not for the half year ending 31-03-2017 are mentioned

__ below: - -
Serles / Tranche Type(Princip | Due Date of | Amount
al / Interest) | Payment
{Rs. In INR)
8.50%Infrastructure Bonds {2011-12) - tranche 1 - Series | INTEREST 21-11-2016 27562525.00
8.50%Infrastructure Bonds (2011-12) - tranche 1 - Series ! PRINCIPAL 22-11-2016 %
’ ) 105795000.00
8.50%!nfrastructure Bonds (2011-12} - tranche 1 - Series il p L 2-11-2 X
( )] i RINCIPA| 22-11-2016 381807301.00
& INTEREST
8.75%Infrastructure-Bonds {2011-12) - tranche 1 - Series Il INTEREST 21-11-2016 2824135.0ﬂ

*(There was a buyback facility available to investor of above bonds. The investors, who exercise
the buyback facility, were considered for redemption). In case of non receipt of options from

investors, the bond will be continued till maturity i.e. 21/11/2021.

6. The next due date for payment of interest/ principal along with the amount of interest and the
redemption amount on said NCDs during next half-year i.e. 01.04.2017 to 30.09.2017 are as

under:-
Series / Tranche Type(Prin | Due Date of Amount
cipal / Payment
Interest) (in INR)

Actual Date
of Payment

01-04-2017 to 30-09-2017

NO PAYMENT OF INTEREST AND PRINCIPAL DUE BETWEEN




7. The details of Debenture Redemption Reserve is as under :-

T

Series / Tranche Outstandin ' DRR DRR Funds
g Amount | required created invested
as on 31- to be upto 31-03- | for
03-2017 created 2017 debentures
Rs. (In maturing
Rs. (inCr.) Cr.) Rs. (In Cr.) during the
year
8.50% INFRA BOND 2011-12 SR-1 21.85 10.52 10.92 4.86
8.50% INFRA BOND 2011-12 SR-ll 36.34 18.17 18.17 7.67
8.75% INFRA BOND 2011-12 SR-IlI 3.23 1.24 1.24 -
8.75% INFRA BOND 2011-12 SR-1V 8.83 3.38 3.38 -
TOTAL 70.25 33.71 33.71 -

8. Company does not expect default in payment of principal / interest due in next half year.

9. We confirm that the information submitted as above is true and correct and the undersigned
has authority to submit the same to you and that we are aware that above information is

expected to be placed on the website of your Stock Exchange and that of Debenture Trustees
namely PNB Investment Service Limited.

Thanking You
Sincerely,
For Power finance Corporation Limited

I

Authorised Signatory
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POWER FINANCE CORPORATION LTD.
(TR TIPHR P IUGHH) (A Govt. of India Undertaking)
(31rE a0, 90012008 wEfvra) (IS0 9001:2008 Certified)

No: 1:05:138:11:CS

Date: 29" May, 2017

National Stock Exchange of India Limited, Bombay Stock Exchange Limited,
Listing Department, Exchange Plaza, Department of Corporate Services, Floor — 25,
Bandra - Kurla Complex, Bandra (E) PJ Towers, Dalal Strcet,
MUMBAI - 460 051. MUMBALI - 400 001.
e fasmer, verads wanan, FHIARe |ar s, AfSTe-25,
ST Toolt TIFCRIFH, a1 (), 9. 3. T, STl VT,
FHa$-400 051 FHE-400 001
Kind Attn.: Ms. Rehana Dsouza, Kind Attn.: Mr. Iyer Gopalkrishnan,

Asstt. Vice President GM, Corporate Services.

SUB: Outcome of Board Meeting held on May 29, 2017 — Audited financial results (Standalone

and Consolidated) and Audit Report for the quarter and the financial year ended March
31, 2017

Sir/Madam,

We would like to inform you that, the Board of Directors of Power Finance Corporation Ltd. in its
meeting held today i.e. on May 29, 2017 have:

1. Considered and approved the Audited financial resuits (Standalone and Consolidated) for the period
ended March 31, 2017.

2. Decided not to recommend any final dividend for the Financial Year 2016-17 to be declared
by the shareholders at the Annual General Meeting for the year 2016-17.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations,
2015, the audited financial results (Standalone and Consolidated) for the period ended March 31, 2017,
Statement of Assets and Liabilities as on March 31, 2017, declaration with respect to Audit Report with
unmodified opinion and the Auditors Report by our Statutory Auditors are enclosed.

Tt is to further inform you that subsequent to the Audited Financial Results being made public through
Stock Exchanges, being Unpublished Price Sensitive Information shall be submitted to the Debenture
Trustee(s) for taking note of its contents and issuing their certificate. Accordingly, the Certificate from
Debenture Trustee(s) required to be furnished under the Regulation 52(5) of the SEBI (LODR)
Regulations, 2015 will be submitted on receipt of the same from the Debenture Trustee(s).

The Board Meeting commenced at 2.30 P.M. and concluded at 4. bolm .

A Presentation on the Financial Results is being made available on PFC website i.e. www.pfcindia.com
{(Home>>Investors>>Investor Presentation).

Thanking you,

Yours faithfully,
For Power Finance Corporation Ltg.

\

(Manochar Balwani)
Company Secretary

Tofipd Fmataa - “Hatff, 1, anmEEr A9, Fave @, 7 Red - 110001 TR : 23456000 BT : 011-23412545
Regd. Office : "Urjanidhi”, 1. Barakhamba Lane, Connaught Place, New Dethi-110001 Phones : 23456000 Fax : 011-23412545
d9WYT / Website : www.pfcindia.com @ CIN : L65910DL 1986GOI024862



POWER FINANCE CORRORATION LIMITED

CIN L65910DL1986G01024862

PART!: STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE PERIOD ENDED 31* MARCH, 2017

{Tin crore)

STANDALONE QUARTER ENDED

STANDALONE YEAR ENDED!

CONSOLIDATED YEAR ENDED

Description 31-03-2017 | 31-12-2016 |[31-03-2016| 31-03-2017 | 31-03-2016 31-03-2017 31-03-2016
(Audited) | (Un-Audited) | (Audited) {Audited) {Audited) (Audited) (Audited)
i.  Revenue from Operations
Interest 5513.77 6.82736 | 6.608.14 26.270.08 27.079.44 26,333.11 27,099.83
;Constultancy / Advisory Services 0.00 000 0.00 0.00 0.00 181.44 262.52
‘Other Operating Income 20.48 43.48 8.04 129.81 118.38 457 21 136.21
Other Financial Services 137.82 138.33 88.81 316.34 275.83 318.10 281.65
., Other lncpme 12500 52 91 82.00 302.34 90.66 321.43 105.56
. Total Income (| +1i) 5,797.07 7,063.08 | 6,786.99 27,018.57 27,564.31 27,611.29 27,885.77
v, Expenses
-Finance Costs 4,099 .44 4.061.68 4.179.69 16.432.69 16,473.81 16,767.64 16,645.38
lBor!d lssu_e Expenses B.96 3.29 6.90 26.58 33.44 26.58 3344
;Employee Benefit Expenses 34 .43 28.80 21.43 114 97 80 37 133.24 106 63
Provisions 447933 120.14 537.29 5,101.08 1.609.32 5,112.33 1.610.16
Provision for decline in value of investments 19.51 0.00 56.07 (7.51) 96.26 (7.41) 96.26
Depreciation and Amortization expenses 1.64 1.39. 174 5.56 617 40.82 20.08
CSR Expenses 0.00 0.00 0.00 166.15 145.79 167.64 146.81
;Olher Expenses 16.60 27.73 14.06 67.79 50.62 105.29 61.97
'Prior Period items (Net) 0.38 0.65 0.03 1.47 {2.13) 1.47 (2.06)
‘Total Expenses 8,660.30 4,243.78 | 4,817.21 21,908.78 18,503.65 22,347.60 18,718.67
:Profit before exceptional and
v. Eextr aordinary items and tax (V) (2,863.23) 2,819.30 | 1,969.78 5,109.79 . 9,060.66 5,263.69 9,167.10
Vi, Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00 0.00
VI gﬁ:} before extraordinary items and tax | ) g3 93| 2,819.30 | 1,969.78|  5109.79 9,060.66 5,263.69 9,167.10
Vi, Extraordinary tems 0.00 0.00 0.00 0.00 0.00 0.00 0.00
IX. éProfit Before Tax (VII-VIll) (2,863.23) 2,819.30 [ 1,969.78 5,109.79 9,060.66 5,263.69 9,167.10
X. fféx Expenses
(1) Current Tax
_______ _Current Year 656.59 965.02 677.04 3.074,39 2,822.26 3,121.71 2,857.89
- Earlier Years 13.03 (13.09) 12.54 (0.09) 12,11 (0.47) 12.11
{(2) Deferred Tax Liability(+) / Asset(-) (123.36) (82.54) 20.55 {90.80) 112.81 (93.65) 113.10
xi. Profit (Loss) for the period from (3,409.49) 1,949.91( 1,259.65 2,126.39 6,113.48 2,236.10 6,184.00
continuing operations (1X-X)
iEérnings per equity share of par value of
Xit.
¥ 10/- each
‘(1) Basic () (12.92) 7.39 4.77 8.05 23.1% 8.47 23.43
(2) Diluted (}) (12.92) 7.38 477 8.05 23.16 8.47 23.43




POWER FINANCE CORPORATION LIMITED

CIN L65910DL1986G01024862

PART Il : STATEMENT OF ASSETS & LIABILITIES AS ON 31st MARCH, 2017

(¥ in crore)
STANDALONE YEAR ENDED | CONSOLIDATED YEAR ENDED
Description 31-03-2017 31-03-2016 31-03-2017 31.03-2016
{Audited) (Audited) (Audited) (Audited)
o
A EQUITY AND LIABILITIES
(1) ?Shargholders' Funds
- (i) Share Capital 2,640.08 1,320.04 2,640.08 1,320.04
B (i} ‘Reserves & Surplus 33,830.13 34,445.99 34,204.83 34,708.27
L 36,470.21 35,766.03 36,844.91 36,028.31
; (2)‘“Non.-Current Liabilities
' (i) 'Long Term Borrowing 174,841.36 172,549.70 175,103.36 172,614.57
(i) Deferred Tax Liabilities (Net) 250.51 302.06 247 55 301.96
‘ (i'ii) EOther Long Term Liabilities 6,142.58 548.75 6,143.07 548.85
' {iv) Long Term Provisions 2,544.96 1,229.28 2,549.29 1,230.59
183,779.41 174,629.79 184,043.27 174,695.97
(3) §Current Liabilities
U] lShort -Term Borrowing 2,400.79 7.571.57 254348 757157
} : (ii) _Current Maturity of Long Term Borrowing 25,345.89 20,363.17 25,345.90 20,474.00
{ | (ili) Other Short Term Liabilities 8.420.17 7,500.77 8,592.95 7,564.86
 (iv) Trade Payables 0.00 0.00 120.55 69.65
- {v) :Short Term Provisions 1,927.11 805.44 1,928.55 815.39
38,093.96 36,240.85 38,531.43 36,495.47
Total 258,343.58 246,636.77 259,419.61 247,219.75
B ASSETS
" 4)} INon-Current Assets
(i) [Fixed Assets
a) Tangible Assets (Net) 61.88 62.56 295.16 197.02
b)-Intangible Assets (Net) 0.69 1.35 o122 - 1.46
c}.Intangible Assets under Development 0.00 0.16 105.44 46.63
' {ii) :Non-Current Investments 2,265.60 2266.73 ' 1,819.64 - 1,819.23
{ili) Long Term Loans 200,333.01 200,036.08 200,938.25 200,380.71
" ! (iv) .Other Non-Current Assets 5,450.62 314.98 5602.37 375.51
] 208,111.80 | 202681.86 |  208,762.08 202,820.56
('2) ;Current Assets
" {i) ‘Current Investments 1,325.53 410.74 1,325.53 410.74
(i) {Cash and Bank Balances 3,573.15 78.45 3,799.82 301.55
(iii) Trade Receivables 0.00 0.00 279.56 111.21
- i“(iv) ‘Short Term Loans 5,959.20 3,803.96 5,902.90 3,792.38
{v) Current Maturity of Long Term Loans 33,876.81 33,622.15 33,704.77 33.634.42
1 (vi) ‘Other Current Assets 5.497.09 6.039.61 5.644.95 6,148.89
- 50,231.78 43,954.91 50,657.53 44,399.19
- T e
otal © { N\258,343.58 |  246,636.77 | _ -259,419.61 247,219.75




The above financial results for the quarter and year ended 31.03 2017 prepared  accardance with Companues (Accounting Standards) Rules, 2006 have been
|reviewed and recommended by the Audit Committee of Direttors and approved by the Board of Cirectors in their respactive meetings heig on 29 05 2017 The|

same have been audited by Joint Statttory Auditors Mis K B Chandna & Co  Chartered Accountants and Mis M K Aggarwa! & Co., Chartered Accountants.

|classification during lhe yeer is bassd cn prevading nom of overdue for 5 months of more,

A. Asset classification and Provisioning
1) Tne Company has atigned with RE! Prudential norms during the year. contaned in RBY's “Non-Banking Financial Company - Systemically Important Non-

Depasit taking Company and Depasit taking Company (Reserve Bank) Directions. 2016° as amended from time 1o time read with specific directions mentioned
below'

{a) Assels classification nomms in ine with RBI's letter dated 03 10 2016

i loan assats (exchiding lease asset) outstanding as at 31 032017 and overdue for 4 months or more i§ classfied as Non-Performing Asset (NPA) and)

il NPA as at 31 03 2017 for a penodd not exceeting 14 monlhs 15 dassified as Sub-standard asset and classification during the year 1s based on prevailing nom
of NPA for a penod not exceading 16 maonths, and

i NPA as at 3102 2017 for a period exceading 14 months s ciassified as Deubtful asset and classification durmg the yeer is based on prevanng normn of NPA
for a period exceading 18 months

{b} Restructunng norms

(i) In line with RBI's letter dated 11.06.2014, Transmussion & Distnbution, Rerovation & Modermzation and Lite Extension projects and atso the hydro projects in|
Himatayan fegion of affected by natural disastars are regulated by the restructuring norms approved by MoP it 3103 2017 Accordingly. with effect from|
01.04.2017, RB restructuring norms will be apphied for any future restructuring undertaken in these foans

Further, RBI vide letter gated 11 06 2014 has direcled that for new project loans lo generating companies restruClured w & f 01.04 2015, the provisioning
requitement would be 5% and for stock of such oulstanding loans as an 31.03.2015 1o all generalng companies. provisioning shall commence with a provision of
2.75% with effect from 31 03,2015 and reaching 5% by 31 03 2613

(i} As regard implemeniaticn of R8I reslructuring norms (skifing from MoP, Gol approved restructunng norms). based on the various comespondence
exchanged. RBI in Isiter dated 11 04 2017 has stated that in case ot 3 Gowt Sector account. f the project has not commenced commercial operation witiun
OCCO envisaged at the time of finarcal clasure (or revised DCCO within the permissitie thresholds as given n RBI Norms for Restructured Advances), the

ion is to be done projeci-wise instead of borrower-wise 1l 31,03.2022

2) a) The Company has been applying RB! restructunng nofms on new generation Igans sancuoned w e.f 01.04.2015 (Before 01 04 2015, MoP, Gol appfoved
restructunng nonms were applicable)

b} After receipt of RB! istter dated 11.04 2017, Company has adopted RBI resiructunng nems on remaining oans (other than loans as stated at 2 A (b) (1)
abave). in generation joans sanctioned before 31.03.2015 and where restructuring has been done w.af. 01.04.2015, the asset classfication has been gven
effect on 31.03.2017 as per RBI norms with consequent provisioning

8. Credit Concentration Norms

For credit concentration nomms, RBI vide its leltor dated 16.06 2016, has extended exemption n rospect of exposure 1o Central / State Gevermment entities till
31.03.2022. Thus. the Company conbinues to foliow MaP approved credit concentration norms for Central / State Goverment enttes

3(A)

Pursuant o adoption of RBI's restructuring norms during the year ishifting from MoP Gol approved restructuring narms) and consequent change in Accounting
Palicy, in respect of toans to state sectar regular in servicing having no averdues as on 31 03.2017

a) Company has categonsed standard assels amounting to ¥ 35,994.70 crore as restruclured standard assets. The provision on such loans has been increased|
from 0.35% to 4.25%. Thus, profit before tax for the quarter and year ended 31.03 2017 has decreased by T 1.403.74 crore.

b) Company has classfied two loan assefs as NPA having amount oulstending of ¥ 8.284 47 crore as on 31 03.2017. which achieved DCCC on or before|
31.03.2017 affer 2/3/4 years from arniginal DCCQ {as permitted under norms) During the year, un-reaksed income an these oans amounting to ¥ 163.71 crore has|

been reversed and additionat pravision of ¥ 798 45 crore has been made on such foans Thus, profit before lax for the quarter and year ended 31.03 2017 has|
decreased by T 963 15 croro.

c) Company has classified three loan assets as NPA having amcunt outstanding of ¥ 4,157.28 crore as on 31.03.2017, which by year ended 31 03.2017 could noll
achieve date of commencement of cemmercial operation {DCCQ) within 2/3/4 years from originat DCCQ (as parmitted under norms). During the year, un-realised
incoma on these ioans amounting to ¥ 103.04 crore has been reversed and additional provision of ¥ 401.18 crofe has been made on such loans. Thus. profit
befare tax for the Quarter and year ended 31.03.2017 has decreased by ¥ §04.22 crare.

d) Company has classified one loan asset as NPA having amount outstanding of ¥ 5,793.83 crore as on 31 03.2017, which was reslructurad after achievement of
DCCO. During the guarter and year ended 31 03 2017, un-realised income an this loan amaunting to ¥ 142.03 crore has been reversed and additional provision of|
T 333,14 arore has been made on this joan. Further, 1n accordance with borrower-wise asset classdication norms, other loans to the same borrowar have alsol
been classified as NPA Hence. un-realised income on such ather loans amounting to ¥ 118.59 crore has baen reversed and audtonal provisisn of T 482 62 crore

hag been made on such other loans having amount cutstanding of ¥ 5.073.73 crore as on 31.03.2017. Thus, profit befere tax for the quarier and year ended
31.03 2017 has decreased by ¥ 1.083.38 crore

The profit before tax for the quarter ana year ended 31.03.2017 has decreased by ¥ 3.064 55 crare on account of Parg (a) 1¢ (d) above




i
J
|
|
|

3 {B){outstanding as at 31.03 2017 amount to ¥ 12 445 92 crore m Private sactor and € 35.994.70 crore in Govt Sector (as at 31.02 2016 ¥ 21.479.20 crore in Private|

Accordingly, details of Previsions under the head Expenses al {1V} above (including as mentioned at 3 (A) above)} 1s as under.

(i} Non-partonming asset provision of T 3,438 13 crore for the cument quarter and T 3,913 63 crore for the year ended 31 03 2017 (correspanding previous guarter|
and year ¥ 641 70 crore and ¥ 933 70 crore respeclively) Gross Non-perfomung assets as al 31.03.2017 amount to T 30.718 61 crofe {as at 31 03.2016 ¥
7.520 21 crore ),

() Standard Assets proviston of ¥ {114 57} crore for the current quarter and 2 {39 57) crare for the year ended 31 03 2017 {comesponding previous quarter and|
year (207 41) crore ana T 110 85 wrore respectively). on the nulslanding balance of standard assels and

(i} Restructured Standard Assels provision of ¥ 1.160 78 crore for the curent guanter and 3 1.227 03 crore for the year ended 31.03.2017 {comesponding

previous quarter ana year T 103 00 crore and ¥ S64 77 crore respectvelyy  The gualifying Restructunng / Reschedulament / Rensgotiation {R/RIR) loans

sector and ¥ 10,783 78 crore in Govt Sector).

As regards provision on Standard Assels as per RBI noms the accguming policy for the current year has been changed in quarter endea 30.06 2016 which
requires provision enhancement fromn 0.30% on 31 03 2018 10 0 35% by 31 83 2017 Accoraingly, provisicn for the guarter and year ended 31 03.2017 has been

made on pro-rata basis. Due to this change in the accounting poficy, profit before tax for the current quarter and year has dacreased by T 4 42 crore and ¥ 7% 69
crore respechvely

As regards R/R/R loans on which restructuring prowsioning as per RB1 nonns 1s apphicable, the accounting poicy for the current year has been changed in guarier)
anded 30 06.2078 which fequires provision snhancement from 3.30% on 33 03 2016 to 4 26% by 31.03.2017. Accordingly, provision for the quarter and year

ended 31.03.2017 has been made on pro-rata basis. Due to this change in the accounting palicy, protit bafore tax for the current quarter and year has decreased
by ¥ 250.27 crore and ¥ 415.80 crote respectivaly.

Due ta alighment of accounting policy with RBI prudential norms w e.f. 01 $4.2016;

{1} vatuaton of Quoted Current nvestments has been made categofy-wise against the edrier poliy of scrip-wise valuauon Dug 10 this chanrge in the accounting
policy. pratit betore lax for the cusrent quanter and year has increased by 2 10 26 crore and T 92 06 crore respectively,

{it} poiicy of classdying a foan asset as a loss assel on becoming 'Doublful {or more than 3 years’ with 100% NPA provision applicable up to 31 03.2016 stands|
replaced wilh continuation of asset classdication as Doublful nsiead of joss asset. wilh NPA pravisicn @ 50% Accordingly in accardance with RBI nomns on
loan accounts, which became due for ciassification as ‘doubtful tor mose than three years' dunng the current year. provision has been maae. Due to this change in
the accounting policy. profil before tax for the current quarter has bean decreased by ¥ 433,82 crore and for the year has increased by 2 707 .80 crore.

During the year ended 31.03.2017. Company has amended the accousnting palicy for accounting for denvative ceniracts in order to align it with the “Guidance
Note on Accounting for Derivative Canlracis’ issued by The Instilute of Chartered Accountants of india wiith has become applicable fram 01 04.2016 The said

Guidanca Note require derivative contracts 10 be accounted either on fair value basis of as per hedge accounting ad the Company has opted for accounting on
fair value basis

Accordingly, Denvative contracts nat covered by AS-11 tut covered under Guidance Nate are mapsured at air value with changes in fair value being recognized|
in the Staternent of Profit & Loss. In accordance with the transitisnal provisions mantioned it the Gindance Note, an amount of T 74 35 crore (net of Delerred Tax
Liability of T 39.35 crorej has been adjusted in the opaning balance of reserves, reprasenting the cumulative wmpact of change in the fair value (gan) of the
inlerast rate swaps 1l 31.03.2016 net of amount accrued Thareafter, turther Yaic vahse gain inet) on interes) rate swaps has been booked ta the Statament of]

Profit & Loss. Due 1o this change in the accounting pokcy . profit belors tax for the curent quanter has dacreased by ¥ 85 82 crars and for the year has
by ¥ 178.15 crore.

in case of a borower which was classified as a daubtful loan asset, the Company invoked the pledge of equity shares Accordingly, 6.57 46,779 number of equity)

shares of ¥ 10/- each pledged by \he promoters have baen transferted to the Company on 01.08.2016 Thase equily sharas have been recognised al a value of 3
-

Further, 6.61,00.000 number of equity shares of ¥ 10/- each hava been allotted to \he Company on 01 08.2016 on pamal conversion of sub-debt loan given
earlier to the extent of  66.10 crore Subsequent 10 mclusion of Accounting Polcy on valuatien of such eguity shares converted from debt, a provision for

dwmnution in vaiue of these shaces has been made. Carrying valug of these equity shares as on 31 02 2017 amounts to T 1

Dus ta this change in accounting policy. Profit belare tax tar the quanter & year ended 31 03.2017 bas decreased by Nil § ¥ 46.27 crore respeciively.

in case of a restructured Joan assef, calogarized as sub-standard by the Company on 15.04 2015, the horrower has abteined en ad-intenm stay on further]
procesdings from Hon'ble High Court of Madras vide order dated 17.06.2016.

The Company had seught a legal opinion with respect to asset classificalion, based on which. the loan assel was re-classitied from restructured sub-standaca o
restructured standard asset and the NPA pravision amounting to T 333 489 crore made hit the date of reclassification was reversed dunng the previous year.

The matter is sub-judice and ad-imenm stay 15 continung. Based on the subsequent legal opinion scught, the Company mamained asset classification as|
standgard as on 37 03.2016 and continues (he same in the cument year also-amid further progress in the project

On 30 06 2016, the Company has moved petiion for vacating the order of ad-interiin stay Yhe said petition is pending for hearing
Subsaquent to rectassilication of the saig accaunt in the provious year,
(i) interest / ncome ot T 413 03 crore accruad and remaining unrealised as an 31 03 2017 has been reverseaa.

(i} provision, as appficable based on the existing asset classification as restructured standard asset, has been made which stands at ¥ 163.17 crom as on)
31.03.2017 (a5 on 31.03.2016 ¥ 148,82 crore},

o e,
o 5~‘{\§{)/‘ 5 N
893,39 crore as on 31.03.2017 {as at 31 OQQQJE%TZE& , after considering the
¢ s
)

15,50 crore (previous year ¥ 276 37 Gt ,/ Y

(it} provision treating the account as doubtful, on
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In case of 3 parrower, the Company has converted its debt into equity under approved Strategic Debt Restructuring (SDR) package and 27.50,00.000 number of|
equity shares of ¢ 10/- each have been allotted to the Company on 23.02.2017 As at 31 03 2017, provision for diminution in value of investment works out to ¥
81.95 crore. Company has opted to distribute the provision over four calendar quarers in accordance with RBf's SOR nomns. Accordingly, a provision foq
dimunution in value of investment of ¥ 20 43 crore has been provided in the quarter and year ended 31 03 2017 As at 31 03 2017. Company holds 4 81% of paid-|
up equity share capilal of the borrower.

The Company amortizes exchange differences on fong term foreign currency monelary items over therr tenure Consequently, as at 31 03 2017 the unamortized|

debit balance under Foreign Currency Monetary item Translation Ditference Account (FCMITDA) 1s T 647 56 crore (as at 31 03.2016 debit balance of T 738.74
crore)

10

As per Saction 135 of the Companies Act. 2013 read with guidelines ssued by DPE, the Company is required to spend, m every financial year, at least two|
percent of the average net Profit before Tax (PBT) of the Company eamed dunng the three immediately preceding financial years in accordance with its CSR

policy Accordingly dunng the year ended 31.03.2017_ expenditure of ® 168 11 Crore (Previous year T 157 93 Crore) has been incurred on Corporate Sociall
Responsibity achvihies,

1"

During the year, Government of India (Gol) has transferred 3,82,17,338 equtty shares hetd in the Company to CPSE ETF {Central Public Sector Enterpnses|
Exchange Traded Fund) account under DIPAM {Department of Investment and Public Asset Management) in connecton with Further Fund Otter (FFO) of CPSE|

ETF Mutual Fund scheme. Shareholding of Go!l n the Company has come down from 67 80% to 66.35% of the paid up equity capital

12

—‘Detalls as required under Ragulation 52 (4) of SEB! (LODR) Regulations, 2015:

[Particulars 31-03:2017 | 31-03-2016

(i) Debl Equity Ratio 555 561
{ii) Outstanding Redeemable Preference Shares 0.00 Q00
() Debenture Redemption Reserve (T In crore) 1,434.17 1,172 55
(iv) Net Worlh (2 in crore) 36.470.21 ﬁeﬁ
(v) Ratings assgned by domestic rating agencies dunng the year, for Company's long term borrowing preg (including bank toans) were the

highest rating of CRISIL AAA, ICRA AAA and CARE AAA by CRISIL, ICRA and CARE respectively The Company’'s short term domestic borrowing programmel
(including bank loans) was awarded the highest rating of CRISIL A1+, ICRA A1+ and CARE A1+ by CRISIL, ICRA and CARE respectively. Dunng the year, the
intarnational crednt rating agencies Moody's, Fitch and Standard and Poor's have given to Company, fong term cumrency Issuer fatings of Baa3, 888- and BB6-|
respaclively, which are at par with sovereign rating for India

There has been no change In the credit rating dunng the year
(vi) The Company raises funds through vanous instruments including series of non-convertible bond 1ssues During the year, the Cornpany has not defaulted i,

servicing of its borowings As regards non-convertible Rupee denominated bonds, the previous due date for payment of interest and principal was 31 03.2017

For all the secured bonds issued by the Company and outstanding as at 31 03 2017 100% secunty cover has been mantained by way of mortgage on specified

13
immovable proparties andlor charge on the recevables of the Company
'A. Dunng the curment quarter, following 3 subsidianes of PFC Gonsulling Ltd (wholly owned subsidiary of PF C) have been incorporaled
1) Goa - Tamnar Transmission Limited
1} Shongtong Karcham - Wangtoo Transmisston Limited
14 iil) Bijawar - Vidnrbha Transmission Limited

5. Dunng the current quarter, lollowing 2 subsidianes of PFC Consulting LId have been transferred 1o successful bidders

1) Kohima-Manani Transmission Limited
) Medinipur-Jeeratl Transrmission Limited

~}Board of Directors of NPEL (erstwhile JV of the Company) had approved a plan of Voluntary Liquidation with etfect from 28 10 2014 The Voluntary winding up of

NPEL has been completed on 26.07 2016 The Company has received ¥ 1 21 crore i July 2016 as final settlement from NPEL's liquidator, Accordingly, dunng

the year, accumulated provision € 0,98 crore has been d and loss on disp ofIr its of T 0 98 crore has been recognised

16

The identdication of business segment is done in accordance with the system adopted for intemal financial reporting to the Board of Directors and management
structure The Company's pnmary business is to provide finance for power sector which in the context of Accounting Standard - 17 is considered the only primary

business segment. Hence, no segmental reporting 1s required

-
=S

Cansolidated financial year to date resuits of the Company include the ﬁnandal year to date audited resutts of PFC Consuilting Ltd, PFC Green Energy Ltd, PFC|
Capttal Advisory Services Ltd, Power Equity Capital Advisors Pvt Lid (wholly owned subsidiaries) and unaudited results of Energy Efficency Services Ltd (Jont
Venture entily)

18

Consequent upon the Issue of bonus shares in the ratio of one equity share of ¥ 10/- each for one equity share of ? 10/~ each during quarter ended 30.GS 2016,
Eaming Per Share (EPS) (basic and diuted) have been adwsted for all previous periods presented,

19

Figures for the quarter ended 3103 2017 & 31 03.2016 are the balancing figures between audited figures for the year ended 31 03 2017 & 31.03 2016 and:

unaudited figuras for the nine manths endag 31 12 2016 & 31 12.2015 raspeclvaly

20 1F|gures have been rounded off to the nearest crore of rupees with two decimals

21

lFigures for the previous penod have been regrouped / r ified wherever r ¥, to confim to current period classification
T

Place : New Dethi
Date : 29:05.2017
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No: 1:05:138:11:CS
Date: 29" May, 2017

National Stock Exchange of India Limited,
Listing Department,

Exchange Plaza,

Bandra — Kurla Complex,

Bandra (E)

MUMBALI - 400 051.

I T TFENS AT Sf3ar faffAes
SreT-Felt HlFColad, T (),
Ha$-400 051

Bombay Stock Exchange Limited,
Department of Corporate Services,
Floor — 25,

PI Towers,

Dalal Street,

MUMBAI - 400 001.

FIART Fame wmEr, #f5w-25,
@, I, Tad, g TS,
Ha$-400 001

Kind Attn.: Ms. Rehana Dsouza,
Asstt. Vice President

Kind Attn.: Mr. Iyer Gopalkrishnan,
GM, Corpaorate Services.

Sub: Declaration with respect to Audit report with unmodified opinion to the audited
financial results for the financial vear ended 31* March 2017

Sir/Madam,

We hereby declare that audited {inancial results for the financial year ended 31™ March, 2017,
which have been approved by the Board of Dircctors of the Company at their meeting held
today, i.e. May 29, 2017, the Statutory Auditors have not expressed any modified opinion(s) in
their Audit Report with respect to the said financials.

The above declarations is made in pursuant to Regulation 33(3) (d) of the Securities Exchange
and Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015.

Thanking you,

Encl: As above

Yours faithfully,
For Power Finance Corporation Ltdi

ot
/

(Manohar Balwani)
Company Secretary
mb@pfcindia.com

TliEd S1Eiay - SR, 1, aRrEE /9, wAte @, € Rl - 10001 TATE ¢ 23456000 DA : 011-23412545
Regd. Office . “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi-110001 Phones @ 23456000 Fax : (11-23412545
331113‘2’/ Wabsite : www.pfcindia.com @ CIN : L65910DL1986G0I024862



(ii)

M.K. Aggarwal & Co. K. B. Chandna & Co.

Chartered Accountants, Chartered Accountants,

30, Nishant Kunj, Pitam Pura, E-27, South Extension, Part-li,
New Delhi -~ 110034. New Delhi - 110049

Ph.No. 011 47517171 Ph. No.011 26252762

E-mail: mka@mkac.in E-mail: kbc.chandna@gmail.com

Independent Auditor’s Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the SEBI (Listing Obligations and Disclosure requirement) Regulations 2015

To

Board of Directors of Power Finance Corporation Limited

We have audited the accompanying Standalone Financial Results of Power Finance Corporation
Limited (the ‘Company’) for the year ended March 31, 2017 (the ‘Financial Results'), being submitted
by the company pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation
63(2) of the SEBI (Listing Obligations and Disclosure requirement) Regulations 2015. These Financial
Results, which are the responsibility of the Company’s management and approved by the Board of
directors, have been prepared on the basis of related financial statements which is in accordance with
the recognition and measurement principles laid down in Accounting Standards prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, as applicable and

other accounting principles generally accepted in India. Our responsibility is to express an opinion on
these Financial Results.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the Financial Results are free of material misstatement(s).An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in Financial Results. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the management, as well as evaluating the overall presentation of the

Financial Results. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, the
Financiat Results:

are presented in accordance with the requirements of Regulation 33 and regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure requirement) Regulations 2015; and

give a true and fair view of the net profit and other financial information for the year to date resuits
for the period from April 1, 2016 to March 31, 2017.

The Financial Results include the results for the quarter.<hgg the balancing

to date
0



unaudited figures up to the third quarter of the current financial year which were subject to limited
reviewed by us in terms of our report dated February 13, 2017.

EMPHASIS OF MATTER

We draw attention to the following matters in the notes to financial results:

(a) Note no. 3 (A) of financial resuits, regarding adoption of Reserve Bank of India Prudential Norms on
restructuring as against MoP approved norms, resulting in higher provision by ¥ 3,427.18 crore and
reversal of income by ¥ 527.37 crore during the year on state sector loans.

(b) Note no. 7 of financial results, regarding income reversal of ¥ 413.03 crore remaining unrealised, in
case of a restructured loan asset categorised as standard in view of ad-interim stay taken by the
borrower from Hon’ble High Court of Madras.

(c} Note no. 5 of financial results, whereby income of ¥ 178.15 crore has been recognized during the
vear due to change in accounting policy on derivative contracts.

FOR M.K. AGGARWAL & CO. FOR K. B. CHANDNA & CO.
Chartered Accountants Chartered Accountants

Firm’s Registration No.: 01411N Firm’s Registration No.: 00862N
by the hand of by the hand of

Membership No.014956

Date: 29.05.2017
Place: New Delhi



M.K. Aggarwal & Co. K. B, Chandna & Co.

Chartered Accountants, Chartered Accountants,

30, Nishant Kunj, Pitam Pura, E-27, South Extension, Part-ll,
New Delhi — 110034, New Delhi — 110049

Ph. No. 011 47517171 Ph. No.011 26252762

E-mail: mka@mkac.in E-mail: kbc.chandna@gmail.com

Independent Auditor’s Report on Year to Date Consolidated Financial Results of the Company
Pursuant to the SEBI (Listing Obligations and Disclosure requirement} Regulations 2015

To
Board of Directors of Power Finance Corporation Limited

We have audited the accompanying Consolidated Financial Results of Power Finance Corporation
Limited (the ‘Company’) for the year ended March 31, 2017 (the ‘Financial Results’), being
submitted by the company pursuant to the requirement of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure requirement) Regulations 2015.
These Financial Resuits, which are the responsibility of the Company’s management and approved
by the Board of directors, have been prepared on the basis of related financial statements which is
in accordance with the recognition and measurement principles laid down in Accounting Standards
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder, as applicable and other accounting principles generally accepted in india. Our
responsibility is to express an opinion on these Financial Results.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Financial Results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in Financial Results. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the management, as well as evaluating the overall presentation
of the Financial Results. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

We did not audit the financial statements of four subsidiaries and ane Joint Venture entity included
in the year to date consolidated financial results, whose financial statements reflect total assets of ¥
1775.56 crore as at March 31, 2017 and total revenue of ¥ 596.46 crore for thé year ended on that
date. These financial statements and other financial information have been audited by other
auditors, except in case of one of the joint venture whose financial statement has been certified by
management, whose report(s} have been furnished to us, and our opinion on the year to date
consolidated financial results, to the extent they have been derived from such financial statements

is based solely on the report of such other auditors and certification of management in the case of
one of the Joint Venture.

In our opinion and to the best of our information and according to the explanations given to us,
these consolidated financial year to date results:

® PFC Consulting Limited
® PFC Green Energy Limited




¢ PFC Capital Advisory Services Limited
¢ Power Equity Capital Advisors Private Limited
¢ Energy Efficiency Services Limited

have been presented in accordance with the requirements of Regulation 33 and regulation 52 read

with Regulation 63(2) of the SEBI {Listing Obligations and Disclosure requirement) Regulations 2015;
and

give a true and fair view of the consolidated net profit and other financial information for the
consolidated year to date results for the period from April 1, 2016 to March 31, 2017.

EMPHASIS OF MATTER

We draw attention to the following matters in the notes to financial results:

{a) Note no. 3 (A) of financial, results regarding adoption of Reserve Bank of India Prudential Norms
on restructuring as against MoP approved norms, resulting in higher provision by ¥ 3,427.18
crore and reversal of income by ¥ 527.37 crore during the year on state sector loans.

{(b) Note no. 7 of financial results, regarding income reversal of T 413.03 crore remaining unrealised,
in case of a restructured loan asset categorised as standard in view of ad-interim stay taken by
the borrower from Hon’ble High Court of Madras.

{c} Note no. 5 of financial results, whereby income of T 178.15 crore has been recognized during the
year due to change in accounting policy on derivative contracts.

Our opinion is not modified in respect of above matters.

FOR M.K. AGGARWAL & CO. FOR K. B. CHANDNA & CO.
Chartered Accountants Chartered Accountants
Firm's Registration No.: 0141.11

Firm’s Registration No.;£

. (/1/ &
by the hand of ) by the hand of -
Cioe) ' "
- P G\ NEW DEL
Mk gqeon @/»
CA M.K. AGGARWAL CA SANJEEV CHANDNA
Partner Partner
Membership No.014956 Membership No.087354

Date: 29.05.2017
Place: New Delhi




