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y AASTHA 'AASTHA SPINTEX LIMITED

FINANCIAL EXPRESS

THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE™) ("BSE", AND TOGETHER WITH NSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH CHAPTER Il OF
THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS")

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

(Flease scan this QR code to
view he Red Harming Prospectis)

D Corm |:I:|I|,-.'.:|E-I:|r|l:| ally incorporated as ‘Aastha Spintek Private Limited', a private imifed company under the Cr:ﬂp:a a5 hot, ESE pursuant o a certificate ofi mp-: afion dated August 12, 2013, izsued by the Registrar of Companies, Guiarat, Dadra and Magar Havelll, Subsequenily, upon comvession of our Compan :.-ml..apuhhc: mited company, the name of ous

|||||

Company was changed io "Aastha Spintex Limited’, pursuant to rescdution passed by our Board of lere':lu:f‘r ondanuary 03,2025, and the resolubion passed by our shareholders at extra-ordinary general meeting on January z? 2025, Afresh cerificate of incorporabion daled February 12, 2025, was issued by Registrar of Companies, Gentral Processing Centre
cansequent nlhe comversion. Forfurther detaits of changs in name and Hegisiered and Corporate Ofice.of our Company, see E-Efllrn History amd Certarn Eﬁrpwafeﬁfﬂrters i page 195 of the red hermng prospecius daled June 18, 2026 filed with the B "Red Herming Prospecius or "RHP
Registered anl:l EﬂFFIﬂFﬂTE Office: Eur'.'e',- Mo 1441 1447 144817 1440 145072 P2 & 1443F2, Halvad Malwya Highway, Halvad Eurenc: Magar-363 330, Guarat, India Eun#a{'.t Person: Tushar Dhirubhat Devera, Company Secrelary and Compéance Officer;
Telephone: +81 80815 35400, Email: infoi@assthaspr ek com, Website: www,assthaspintes com, Corporate identity Number; L1 7120GJ201 3PLCOTES61

OUR PROMOTERS: PATEL DIVYANG JASHWANTBHAI, RASIKLAL VALJIBHAI PATEL, GOTHI VIVEK RASIKLAL AND JASHWANTBHAI VALJIBHAI PATEL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥10 EACH ("EQUITY SHARES") OF AASTHA SPINTEX LIMITED (OUR “COMPANY"” OR THE “ISSUER" FOR CASH AT A PRICE OF ¥[e] PER EQUITY SHARE
(INCLUDING A SHARE PREMIUM OF [«] PER EQUITY SHARE) (THE “ISSUE PRICE") AGGREGATING UP TO 17,000 LAKHS (“ISSUE").

THE ISSUE SHALL CONSTITUTE [e]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NA

PRICE BAND: 125 TO %136 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE IS 12.5 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 13.60 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNINGS RATIO (“P/E") BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY AT THE UPPER END OF
THE PRICE BAND IS AS HIGH AS 16.41 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 15.08 TIMES AS COMPARED TO
THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 43.98 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 110 EQUITY SHARES AND IN MULTIPLES OF 110 EQUITY SHARES THEREAFTER.

The details of the Fresh Issue and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of 7125 each - At Cap Price of 136 each - - )
| Uptn number of Ei:iuityr Shares of Face Value 10 each | Upto amount (¥ in lakhs) | Hptu number of Equinr Shares of Face Value 210 each | Upto amount (¥ in lakhs)

Fresh Issue _ 1,36,00,000 _ 17,000.00 _ 1,25,00,000 _ 17,000.00

Offer For Sale _ INA _ NA _ MNA _ MNA

Total Issue Size _ 1,36,00,000 _ 17,000.00 _ 1.25,00,000 _ 17,000.00

Post Issue Market Capitalisabion of Company 4 5242190 a.605.27 441,42 190 6.003.34
BID/ISSUE BID/ISSUE OPENS ON: MONDAY, JUNE 29, 2026
PERIOD" BID/ISSUE CLOSES ON: WEDNESDAY, JULY 1, 2026’

P mandate and time shall be al 5.00 prmon the B::I"SSC osing date.

"The Company, irconsufafion with the BRLMS, has defermined thal theng shall be nodnshorinvesior Porbom in the propozed lssue,

We are in the business of manufacturing and trading of carded, combed and compact combed cotton yarns and cotton bales. We operate exclusively in the business-to-business (B2B) segment,
supplying our products to buyers such as textile manufacturers, yarn exporters, bulk purchasers and fabric processors.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS PURSUANT TO REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON MAINBOARD OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 20.00% OF THE ISSUE | NON-INSTITUTIONAL PORTION: NOT LESS THAN 40.00% OF THE ISSUE | RETAIL PORTION: NOT LESS THAN 40.00% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS
INVOLVED AND NOT RELY ON ANY OTHER EXTERNALSOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTOR
SHOULD ONLY REFER TO THIS PRE ISSUE AND PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE
ISSUE AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PLUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE
BOOK RUNNING LEAD MANAGERS TO THE ISSUE ('BRLMs').

In accordance with the recommendation of a committee of Independent Directors of our Company, pursuant to their resolution dated June 21, 2026, the above provided price band is justified based
on quantitative factors/ KPIs in the section titled "Basis for Issue Price" on page 124 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary
transaction(s), as applicable, in the section titled "Basis for Issue Price" on the page 124 of the RHP and provided below in this advertisement.

RISKS TO INVESTORS
For details, refer to section titled “Risk Factors” on page 21 of the RHP.

1. One of the Object of Issue is acquisition of equity shares of Falcon Yarns Private Limited (‘Falcon’) at ¥33.33 per Share based on valuation report dated September 15, 2025, issued by CA Rohit
Maloo, Registered Valuer which is higher than the buyback price of T14.46 per share undertaken by Falcon on September 13, 2024: On September 13, 2024, Falcon had undertaken a buyback of
11,546,400 equity shares from its existing equity shareholders at a price of 14.46 per equity share, aggregating to a total buyback consideration of ¥1,669.61 lakhs. The said transaction was aimed at
enabling its existing shareholders to realise a portion of accumulated reserves, which was approved by the Board and Shareholders of Falcon vide their meetings dated August 19, 2024, and September 3,
2024, respectively. In contrast, the proposed acquisition of Falcon by our Company constitutes a third-party transaction based on valuation report dated September 15, 2025, issued by CA Rohit Maloo and
share purchase agreement dated September 22, 2025 at acquisition price of ¥33.33 per Share with aggregate negotiated purchase consideration of 13,151 lakhs. The difference between the acquisition
price and the buyback price arises due to the distinct nature, objectives and timing of the two transactions. The acquisition price was negotiated to strike a balance between the return on their investment
acceptable to existing shareholders of Falcon while ensuring that acquisition cost can be consummated by our Company.

2. Compounding applications under the Companies Act, 2013: In the past, certain lapses occurred in respect of statutory compliances, for which our Company has filed applications for adjudication and
compounding before the Registrar of Companies under Section 454 of Companies Act, 2013, respectively. Such non-compliances include (i) Contravention of Section 49 of the Companies Act w.r.t. requesting
call money from shareholders on an uneven basis and also accepting part payments after the due date of the call in FY 2014-15, (ii) Contravention of section 161 of Companies act as Jashwant Valjibhai Patel,
Sanjaybhai Pranivanbhai Saidva and Chintan Dharamshibhai Sitapara were appointed as director in board meetings instead of additional directors, (iii) Contravention of Section 203 of the Companies Act as
Company was required to appoint whole-time Company Secretary in FY 2014-15 and FY 2015-16, but the appointment was not made within the prescribed timeline and (iv) Contravention of Section 135 of the
Companies Act w.r.t. applicability of provisions relating to Corporate Social Responsibility during FY 2017-18 to FY 2022-23 however prescribed CSR expenditure was not made during this period. Company
has made suo-moto application under separate Form No. GNL 1 for said contraventions for adjudication or compounding, as applicable before the RoC, Gujarat at Ahmedabad. All the adjudication or
compounding applications has been approved by RoC but as on date of the RHP no notice have been issued.

3. Non-compliance with the requirements of Section 138 of the Companies Act, 2013 during Financial Years 2021-22 to 2023-24: During FY 2021-22 to 2023-24, Company did not appoint an internal
auditor as required under Section 138 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014, upon meeting the prescribed thresholds in relation to turnover and borrowings. The Company
has since rectified this lapse by appointing Zapda & Associates as its internal auditor for Financial Year 2023-24. Company has filed Form GNL-1 on September 27, 2025 with the RoC, Gujarat at Ahmedabad,
seeking suo moto adjudication under Section 454 of the Companies Act, 2013. The adjudication application has been approved by the RoC, but no notices have been issued.

4. Dependence on 7 Seas Impex for majority of our sales outside Gujarat and exports: We sell our products in domestic markets directly as well as through resellers. While our sales within Gujarat are
undertaken directly by Company, whereas majority of our sales of cotton yarns outside Gujarat are effected through our reseller, 7 Seas Impex. For the nine month period ended December 31, 2025, and the
last three fiscals, a significant portion of our revenue from operations has been derived through this reseller, which accounted 22.99%, 33.88%, 54.73% and 66.61% of our revenue from products (domestic
sale), respectively.

5. Operations are dependent on a single Manufacturing Facility: We operate through our semi-automated and integrated ginning and spinning manufacturing facility located at Halvad, Morbi, Gujarat. Our
Manufacturing Facility is central to our operations, and any disruption may have a direct adverse impact on our ability to procure cotton bales, produce yarn, and deliver products to our customers on fime.

6. Related Parties Transactions: \We have entered into transactions with our related parties, including our Promoters, members of our Promoter Group, and their relatives. These transactions, as disclosed in
the section titled “Related Party Transactions” on page 301 of the RHP, include, among others, availing of unsecured loans and the acquisition of certain immovable properties. While all such transactions
have been conducted to meet our business requirement and on an arm’s length basis, we cannot assure you that we will be able to maintain this in the future or that all future transactions with our related parties
will be on terms comparable to those that could be obtained in transactions with unaffiliated third parties or our related parties may have interests that conflict with the interests of our Company.

7. Anydowngrade of our credit ratings could adversely affect our business: Following are our credit ratings received for our fund based and non-fund based facilities:

Fiscal Year Rating Agency Rating Report Date Instrument / Facility
Fund based Limits Non-fund based limits
2026 Infomerics Valuation and Rating Private Limited February 13, 2026 IVR BBB+/Stable IVR A2
2025 Infomerics Valuation and Rating Private Limited February 14, 2025 IVR BBB/Stable IVR A3
2024 India Rating and Research Private Limited July 10, 2024 IND BB+/Positive IND A4+
2023 India Rating and Research Private Limited May 02, 2023 IND BB+/Stable IND A4+

Any downgrade in our credit rating may lead to increase in interest rates for our outstanding debts and/or its refinancing, which adversely affect our future issuances of debt and our ability to raise new capital on
a competitive basis. In some instances, previous rating agencies classified our rating as “Issuer Not Co-operating” and was also placed under *“Non-Cooperating Category”. Although we had taken measure to
rectify the same and have strengthened our internal processes, there can be no assurance that such lapses will not recur.
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Last one year preceding the date of the RHP NA' NA NA
Last 18 months preceding the date of the RHP NAT NA NA'
Last three years preceding the date of the RHP 19.65 6.92 Nil - 25

As certified by S.N. Shah & Associates, Chartered Accountants, our Statutory Auditors, pursuant to their certificate dated June 21, 2026, bearing UDIN 26144692YAMGW\/2487,

" Promoter had not fransacted in any equity share during the period.

16. Weighted average cost of acquisition, Floor Price and Cap Price
Types of transactions Weighted average cost of Floor price | Cap price
acquisition (% per Equity Share)’ (i.e.T125) | (i.e. T136)

Weighted average cost of acquisition of Primary Issuances 82.50 1.52 1.65
Weighted average cost of acquisition of Secondary Transactions NA NA NA
Since there were no Primary Transactions or Secondary Transactions of equity shares of the Company during the 18 months
preceding the date of filing of the Red Herring Prospectus, where either issuance or acquisition/ sale is equal to or more than
five per cent of the fully diluted paid-up share capital of the Company (calculaied based on the pre-issue capital before such
transaction/s and excluding employee stock options granted but not vested), the information has been disclosed for price per
share of our Company based on the last five secondary transactions where Promoters or the members of the Promoter Group,
are a party to the transaction, during the last three years preceding to the date of filing of the Red Herring Prospectus
irespective of the size of the transaction
(a) Based on primary transactions NA NA NA
(b) Based on secondary transactions NA NA NA

TUESDAY, JUNE 23, 2026

Valuation report for the acquisition of Falcon are based on certain assumptions and methods: In connection with our acquisition of Falcon, CA Rohit Maloo, a registered independent valuer, has issued

a valuation report dated September 15, 2025 setting out its opinion on the value of Falcon as of August 31, 2025. The Valuation Report is subject to a number of assumptions regarding Falcon's revenues,
expenses, market conditions, and industry trends, which may not hold true in the future.

Issuance of equity shares below Issue Price in last 1 year: During the one year preceding the date of the Draft Red Herring Prospectus, we have issued equity shares, including the conversion of

Compulsory Convertible Preference Shares (CCPS) issued in March 2025, at a price predetermined at the time of issuance of CCPS that may be lower than the Issue Price.
Negative cash flows: Our Company had reported certain negative cash flows from our operating, investing activities and financing activities in the previous years as per the Restated Financial Statements

and the same are summarized as under:

Cash Flows For the nine month period For the year ended For the year ended For the year ended
ended December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Operating Activities (1,355.28) (1,813.41) 1,293.13 1,547.49
Investing Activities (33.19) (35.97) (393.83) (2,783.89)
Financing Activities 1,248.69 2,312.62 (865.56) 1,422.14
The details of total income, EPS, NAV, price/ earnings, return on net worth for our Company and our peer group are set out hereunder:
Name of Company Latest Face Closing price on Revenue from EPS NAV P/E RoNW
Financial Year Value June 15, 2026 Operations (%) (T per (%)
(¥ per share) (X per share) (in ¥ Lakhs) Basic Diluted share)
Aastha Spintex Limited Fiscal 2025 10.00 NA 31,328.50 8.29 8.29 43.80 NA 18.93%
Aastha Spintex Limited- Proforma Fiscal 2025 10.00 NA 59,713.82 9.00 9.00 43.80 NA 20.07%
Consolidated
Listed Peers
Ambika Cotton Mills Limited Fiscal 2025 10.00 1,636.00 70,207.04 114.83 114.83 1,579.25 14.25 7.27%
Lagnam Spintex Limited Fiscal 2025 10.00 81.15 60,556.46 7.28 7.28 68.41 11.15 10.64%
Pashupati Cotspin Limited Fiscal 2025 1.00 87.36 63,670.28 0.82 0.82 9.78 106.54 8.35%
Our Price to earnings ratio and market capitalization to revenue multiple may not be indicative of the market price of the Company on listing or thereafter
Particulars Price to Earnings Ratio (in times) Market Capitalization to Revenue (in times)
At upper Price Band i.e. Cap Price based on Fiscal 2025 16.41 1.92

The Price/ Earnings ratio based on diluted EPS for FY 2025 for our Company at the upper end of the price band is 16.41 and the average industry peer group PE Ratio is 43.98.
The weighted average return on net worth for last three fiscals is 17.06% and return on net worth for nine months ended December 31, 2025 is 11.46% (not annualized).
Details of weighted average cost of acquisition of all Equity Shares transacted by Promoters over the trailing one year, 18 months and three years preceding the date of the Red Herring Prospectus.

Period

Weighted average cost of

acquisition per Equity Share (in )

Cap Price is ‘X’ times the
weighted average cost of acquisition

Range of acquisition price per Equity Share:
lowest price — highest price (in )

" As certified by S.N. Shah & Associates, Chartered Accountants by way of their certificate dated June 21, 2026.
17. One of the BRLM associated with the Issue have handled 2 public issues in the past three years, no such issues closed below issue price.

Name of the BRLMs Total issues Issues closed below IPO price on listing date
BOI Merchant Bankers Limited 0 0
PNB Investment Services Limited 2 0
Commean Issues of above BRLMs 0 0
Total 2 0

Additional Information for Investors

1. Details of Pre-IPO Placement: OurCompany has not undaertaken any Pre-PO placement from the DRHP filing date.
2. The Promatars or members of the Promoter Group have nol undertaken any transactions of sharas aggregating up 1o 1% or more of the paid up equity share capilal of the Company from DREHP filing date il date
3. The aggregale pre-Issue and post-lssue shareholding, of each of our Promaters, members of our Promoter Group and additional top 10 Shareholders {apari from Promoters and Promoter Group) as on the date of this advertisement is set forth bedow:

3.

No.

= | el PO =

o | 0o | =4 SNl N

1
— |

12

3 |
14: |
15 |
16 |
17 |
18 |
19

20 |
21

Pre-lssue shareholding

Name of the Shareholders Na. of Equity Shares
of face value of ¥10 each™

Promoters (A)

Fatel Drvyang Jashwantbhai 2,666,353
| Rasiklal Vafjibhai Patel ' 5,278,247
| Gothi Vivek Rasikial : 5,125,541
| - Jashwantbhai Valpbhai Patel _ 4 566 580
Total (A) 20,637,023
Promoter Group fﬂfher than our Promoters) (B)
| Ripal Divyang Palel . BEG, (44
Ramesh Patel Bapodarya S48, 198
j Kusumben Rasiklal Patel _ 502,778
oheetal Vivek Pateal 280,480
Hashumat| Jashwantbhal Patel ' 277,778
| Jalpa Punit Patel ' 273,009
| Suchit B Patel 273,099
| Total (B) _ 2,849 486
Additional top 10 Shareholders {other than Promofers and Promoter Group) (C)
FPunit Prahatadbhai Patal 1,082 306
Raj Sanjaybhal Saidva 819,206
fmrutiva Pankajkumar Chaturbhas ' 546, 198
Saidva Manoi Pranjivan ' 546,198
Jaykumar K Patel ' 446,198
Sunil Manglunia ' 363,632
Ashvinbhal M Patel ' 273,009
Monika Sunil Manglunia ' 247 424
Ekling]l Tradelink Private Limited ' 193,938
Kundariya Ambrish Khimiji ' ‘..51 814
Total (C) 4,705,191
| Total [A] +(B) +{C) ' 28,191,700

Nofes:
I L

(1) Assuming full subscripfion in the Isswe. The posi-Issue sharehalding details as at aliofment will ba based on actus! subscription and the Issue Price and updafed in the Prospeclus, subject fo finahisation of Basis of Aliofment.
{2) This table assumes that thare is no fransfars of Eguity Shares by these Shareholders after the datie of the Price Band advertisement until the date of the Prospecfus.

Sharehalding (in %)”

17.91
16 68
16.20
14.43
65.22

217
1.73
1.589
{.9¢
(.88
.86
1.66
9.01

345
2.59
173
1.73
1.41
115
0.86
07T
.61
057
14.87
89.10

At the lower end of the Price Band (T125)

No. of Equit

Post-Issue shareholding as at Allotment™

y Shares Shareholding [in %)™ No. of Equity Shares

of face value of ¥10 each™

5 666 355
5,278 247
9,125,541
4,566 880
20,637,023

606,044
546,198
502,778
Z890,490
217,778
273,099
273,099
2,849,486

1,092,396
819,296
546,198
546,198
445,198
363, 632
273,095
247 424
183,936
181,814

4,705,191

28,191,700

epaper.ﬁnanﬂiaiexpress.curr‘. .

of face value of T10 each @

1252 5,666,355
1167 ' 5.278,247
11.33 _ 5,125,541
10,09 | 4 566,880
45.61 20,637,023
1.52 | 686,044
1.21 546,198
1.1 | 502,778
0.64 290,490
0.61 ' 277,778
0.60 ' 273,009
0.60 273,099
6.30 2,849,486
241 1,002 396
1.81 819,296
1.2 ' 546 108
1.21 546.198
0,99 ' 446,198
0.80 ' 363,632
0,60 273,009
0.54 ' 742 424
0.43 193,936
0.40 ' 181,814
10.40 ' 4,705,191
62.31 28,191,700

At the upper end of the Price Band (3136)

Shareholding (in %)~

1284
11.96
11.61
10.35
46.75

155
1.24
1.4
(.65
0.53
0.62
6
6.46

247
1.88
1.24
1.24
1.0
0.82
0.62
0,55
0.d4
041
10.66
63.87
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BASIS OF ISSUE PRICE
E *Pursurant fo the share splif in the ratio of 1007 (face value neduced from 310 1o T1 par share efective from Apnl 18, 2026, tha ERPS and NAV has been adiusted to give effect fo such
You may scan the QR code | The “Basis ofIssue Price” on page 124 of the RHP has been updated | sha=spil
for accessing the website of | as above and for the details of the price band. Please refer to the | Metes
BOI Merchant Bankers websites of the BRLMs: www.boimb.com and WWW.p nbisl.com for 1, All the financial information for bsted indisty peers mentioned above (s on 8 slandaions basis and 5 sourced from the anniral repors a5 availabie of the respective company for

k i F 3 the refevant vear ended March 31, 2025
Limited. the “Basis of Issue Price Uﬂd&tﬁd with the above price band. 2. PYE Ralio haz boen compilan based on the closing markel price of aguily sharas on N3E on June 15, 2026, divided by the Diwled EPS for the Fiscal 2025.

, ) , , , , 3. Redurm on Ned Worth (52} = Proft after tax atfmbutable fo owners A verage Nel Worth (Average Net Worth is caloulated 5 ive anthmedic average of opening &nd closing balance of
The Floor Price, Price Band and the fssue Price will be delermined by our Company, in cansultation with the Book Running Lead Managers, on the basss of assessment of market (%) ¢ I e i i

damand for the Eguity Shares offerad throwgh tha Book Bullding Procass and on tha basis of the qualtative and quantitative factors as describad below. The face valee of the Equity ot )

Sharesis 710 each, and the Issue Price is 1.25 times tha face value at the lower end of the Price Band and 1,35 times the face value atthe higher end of the Price Band, The financial | . Net Worh = Aggregale value of the paid-up share capifal and all reserves creatsd oul of the profits and securities premium account and debit or credit batarce of profil and loss
infarmation inchuded heren is derived from our Resiated Financial Information. The Prospective Investors should also rafer to "Risk Factors”, “Our Business”, "Restated account, affer deducting the aggregale value of lhe accumulated losses. defarmed expendifure and miscellansous sxpandiure nof writhen off, a5 per the Restaled Fnancial
Fimancial information”, “Proforma Consolidated Financial Information" and “Management’s Discussion and Analysis of Financial Condition and Resuits of Operations™ irformation / Audited Standalone Financial information (a5 applicable). buf does nof include resenves created out of revaluation of assels, wnfs-hack of depreciation and

onpages 21, 165, 239, and 311 respectively, to have an informed view before making aninvesiment decision, amalgamation.
Qualitative Factors 8. Netassel value per share = Nel worth / welghted average number of squily shares oulslanding at the end of the year,
Soma of the qualtative factors and our strengths which form the basis for computing the Offer Prce are: 7. Weighted average cost of acquisition (WACA), Floor Price and Cap Price

+ Integrated cothon spinning infrastructure with modemn technotogies to support our product portfiolio.

« Long standing relationship with key cuslomers

« Strategically located manufaciuring facility with adequate storage facility and scope for fubure axpansion,
« RFenewable Energy Infrastructure Enabling Sustainable and Cost-Efficient Manufaciuning.

« Sirong financials and operating metrics

&, The price perzhare of the Company based on the primany new issue of shares [aquityf convertible securties) Other than reported below, The Company has notissued any Equity
Shares or convertible securties oremployee stock opfions during the 18 months preceding the date of the cedificale, where 2uch issuance is equal fo or more that 5% ofthe fully
dilutad paid-up share capital of the Company (calculated basad an the pre-|ssue capital befiore such fransactionds)). in a single fransaction or rmultiphe trangactions combined
logether over a spanof rolling 30 days.

. : Date of Number of Equi'rgr Face value par | lssue ﬁfim par [ Tl_.lpa of ' Natureof | Total consideration
petianasl EXCmalers B \RIEERG: Toars transaction Shares allotted | Equity Share (in?) | Equity Share(in®) = Shares consideration % in lakhs)
For further details, see “0Our Business - Owr Strengths "on page 171 ofthe RHP. i 1 T - - T t : - = 1 e
Cuantiiativa Factors March 05, 2025 | 175,740 _ 10.00 _ £2.50 | Equaty _ Cash _ 144,99
Some of the quantitative factors, which may form the basis for computing the Offer Price are as foliows: March 18, 2025 | 1247880 10.00 _ B230 | Equiy _ Cash _ 104.59
1, Basic and Diluted Earnings Per Equity Share (EPS), as adjusted for change in capital: March 22, 2025 | 91,900 . 10.00 . 8250 _ Edquity . Cash _ 75.82
As derivad from the Restated Financial Information . March 25, 2025 | 2,083,920 . 10.00 . 82,50 | Equiy . Cash | 16623
| Period _ Basic EPS (in T) . Diluted EPS (in ) _ Waight . March 26, 2025 181440 10.00 8250 Equily Cash 140,69
| Nine months period ended December 31, 2025 , 5.73 , 356 , x March 28, 2025 | 3some | 10.00 ' B2.50 | Equty | Cash ' 2676
| E“‘a“m: ﬁ::“‘-‘::ﬂg :ﬂm: ;‘ igii - g;g | :gg 3 March 28, 2025 642048 | 10.00 om0 | cepst | Cash | 520,69
| Financial year ended Marc 9é : R | it | | I { | ! | .
" Financal year ended March 31, 2023 ' 039 | 039 1 | Memvehoaest | oSl | 10,00 | & - S 0 | i
[ Weighted Average | 620 1 E».'Eﬂ 1 1l | I'l.n'Ian:h 29 2025 | 11 EEI 5'52 . ‘.-GI IZIIZ.‘. . 82,50 . CEP3 . Cash . El:-# 91
“As certificd by 5. N. Shah &Associates, Charered Acounlants, our Statulory Audiors, pursuant o their cartificate dated June 21, 2026, beaning UDIN 261448925 YVUYD2IE4, "f‘E'"FhC* 1"‘3'25 | 5 93':' _ _Tﬂ 0g _ 32 5‘?‘ | Equﬂ? _ Cash _ 3?“
* Nat annialized r-.-'larc:n 31, 2075 | E-EI 000 | 10.00 _ B2.50 | CCPS™ _ Cash _ 4&58
Notes: Tnlal ! 655 IJII-
1. Earnings per share calculations sre in accordance with IndAS 33 (Eamings per Share). The Face value of Equity Sharesis ¥ 10 each "As n:erl'afre-u' by S I"u' Shah ﬂ .ﬂSsﬂcrafr:'s Ef-adarau'ﬁsmmlama w&!arlucqrﬂuu'rrm p-umammrhwueﬂrﬁcam dafed June E‘I EﬁfﬁbEﬂnng UIJFN E'ﬁ TNEE.E'SWU'FDETEJ
2 The n’ﬁ'hjf-i‘ﬁ hﬁ"-’? oeen Fﬂfﬂ.ﬂmﬁ'dﬁﬁbﬁ'fﬂ“f . ) _ ** The company has made private placement of Computsonly Comertible Preferance Shanes at | 82,50/ per CCPE of which only 25% amoun! was called off as of March 31,
a, Basic ﬂﬂmrﬂg& perequily share (T) = Reslated profil for the year atirbulabis to equily sharsholders of the Company divided by weighled average number of equity Shares | 2025, in the manth of Seplember 2025 the Company has called the balance amount and converted tha CCPS info Equity shares.
oufstanding diving the year, : : ;
y f conveartib
b Diuted eamings per equily share (T) = Restated profit for fhe year sttrbufable fo equily shareholders of the Company diiged by weighted average number of equity b Theprice persham cfte Enmpanljr ha&a#.nn &nnnndfinrsal-n.l' a:qumllinnsnxf-sharns(e.guny N lonacurities) _
shares autstanding during the year adjusted forthe effects of afl dilutive patential equity shares. There have besn no wmw salel ElD;'ﬁlﬂlFanE--DfEl.Iﬂ._!ﬂ}' ahares ar any convertible secunties, where the Promoler or members qf the Promioter Group, during the 18 months
3 The weighted avarage basic and diuted EPS is & prodtic! of basic and diftuted EPS and respective assigned welght, dividing the resultant by lotal aggregate waight preceding the date of the cerificate, whene either acquisition or sale is equal to.or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the

4. Waightad average numbar of equity shares is the number of equity shares outstanding at the beginning of the year adjusted by the number of squity shares issued during the ~ PTe-Issue capital before such iransaction(s)), ina single ransaction or multiple transactions combined together over a span of roiing 30 days
year multiplied by the fima weighting factar, The fime weighting factor is the number of days for which the specific shares are owlslanding a5 8 propovtion of fofal numberaf | . Not applicable, since there are transactions to report under {a) above, therefore, this information for price per share based on the last five primary or secondary

days during the year. transactions (secondary transactions where the Promoters, members of the Promoter Group, Selling Shareholdars or shareholders with special rights te nominate
5. Basicearmings perequity share and Diuted eamings perequily share are aiter adjusiment of bonus, director(s) in the Board of our Company are a party to the transaction), not older than three years prior to the date of the filing of the Red Herring Prospectus is
2. Price Eaming Ratio (P/E} in relation to Price Band of 125 to 136 per Equity Share; irrespective of the size of transactions. and is accordingly not applicable,
As derved from the Restated Financial Information: ) S _ R 8. Weighted average cost of acquisition T82.50 per Equity Share
Particulars iﬁ’:t;:‘::rﬂ?:d Eﬁhf::?:':;“n: Elased an the above I:rans-a::tluns. I:rell:m' are ttue I:Ie’alls of *he HEIQH‘.EEI average n:l:ls.t-:nf ED.’:‘LILEIEIEII'I a5 cnmparen:l 1|:| 111& Fl-:n-:ur Prce anl:l 111& Eag:- F'rn::e
' Ela-sed an !:-amu: EPG as per Restated financial Infarm.:a.hnn for Farscal EII!IEE | 1508 | - 1E 4‘ - ' PHE' Tramsaﬂﬁuns WEPHMEd Bverage cost Flw Price | Gap Price
| Based on diuted EPS as per Restated financial Information for Fiscal 2025 | 1508 ' 16.41 | L | of acquisition (in?) | (le. 2125) | (ie. 2136)
3 'Industw PIE ratio 2 = _ Weightad average cost of au:quishiun af |:|rirnar5r issuances a5 sef oul (4] ia] al:uu'.'e . B2.50 . 1.52 ! 1 B3
Based on the peer group information (excluding cur Company) which has been given below: | Weighled average cost ¢ of acquisition o ﬁe-cunda:j.l / ISSUBMNCES 85 56 set out in (b) ah-nl.re _ NA | NA I"-IA
[ Fartlm!ars lndusw F"IE Incase there are no such lransactions to repan 1o under [a) and (I:r' ahn'.na the iullnwmg are the details as per (c) MN& p s MA
 Highest. ' 106.54 | above basis the kast five pimary or secondary fransactions {secondary transactions where the Promotars, members |
Lowes! ' TR ' of the Promoter Group, Promoter Safling Shareholder or Sharsholder(s) having the right fo nominate Director(s) on
 Average B ' 43.08 ' pur Board, are a party o the transaction), not older than three years prior to the date of the Prospectus imespective
A5 certified by 5.N. Shah & Associates. Charered Accountants, our Statufory Auditors. pursuant fo their certificate dated June 21, 2026 bearing UDIN 26 1448928 YV U YD2184. | af the size of transactions. - -
Noles. *Ascertified by 5.N. Shah & Associates, Chartered Accounfants, owr Statulory Auditors, plsuant fo thelrcerfificale dated June 21, 2026 bearng UDIN 26 1445525 YVUYD2 164

(1) Highes!, Lowesl, and Avarage P/E Ralio has been computed basad an the ciosing marker price of equily shares o June 15, 2026, on www.nseindia.com, divided by the 1, Justification for Basis of Issue price
Diluted EFS a5 on March 31, 2025 a5 disclosedin Standafone audited financials submilted by the respective entihy with the stock exchange for financial year 2024-25

{21 AN the financial information for Bsted industry peer mentioned above (8 sourced from the Slandalone avdited financial stalements of the relevant company for Fiscal 2025
Fiscal 2024, Fiscal 2023 as availabie on the websites of the Stock Exchanges www nseindia. com.

4. Average Return on Net Worth (RoNW):
b per Restated Financial Information of the G::m;:-aﬁy

{i The following provides an explanation to the Cap Price being 1.65 fimes of waightad averaga cost of acquisition of aquity shareg that wera iszued by our Company or
acquired or soid by the Promolars, members of the Promoter Group, or other sharehotders with rights to nominate directors by way of primary and secondary transachions in
the last three full Financial Years preceding the date of the Red Hermng Prospectus compared lo owr Company’s KPIs for the Financlal period ended 31 December, 2025 and
Financial Years 2025, 2024 and 2023

1. We operate a strategically located manufacturing facility at Halvad, Maorbi (Gujarat), near key coltan-growing regions, with & built-up area of 30,397 11 5q. rm. As of tha data

' ::;;:Dmh& period ended D’E::Eﬂ'lbﬂr 31, 2025' ' R?:d::E:M ' Wetght of the Red Heml_'rg F‘rum&my&-. we have a spindle capacity of 25,920 across 15 compact ring spenning machines and an annwal colton bale production capacity of 12,000
| Financial year ended March 31, 2025 ' 18.93% ' 3 MT throughcS glnning machines, _
' Fmanml year emjﬁd ) ﬂan:h 31 EEIE 3 ' 21 32% ' ) l 2 We ha-.:a investad !n ranewable anergy infrastructure, mduam-g_a 1 hl!'Ll'Lfrch-ft::'Jp solar unit, a d II-.-'I'N ground-mounted sofar plant, and a 2.7 MW wind power plant, meeling
T year e 1'.-13n:h 31 EIZIEEI [ 17R% [ q approximately 80% of our total power reguiremenls and supporting snergy efficiency and sustainability,
[ Wﬂlght&d Avaraga B [ 17.06% [ - 3, During Fiscats 2025, 2024 and 2023, we served 40, 32 and 42 repeal cusiomers and added 191, 46 and 43 new cusformers, respactively, Crvar the [ast three Fiscals, we
*As certified by 5.N, Shah & Assostates, Chartered Acoountants, our Statutory Audifars, pursuant fo their cerificate dated June 21, 2026 bearing UDIN 261448328 YWUYD2184, have served mara than 250 customers, Including 14 with relationships exceeding five years.

EMof anniatizag 4.'We have entered into a Shara Purchase Agreemant to acquire 100% equity shareholding of Falcon Yarns Private Limited, which operates a yarn manufachening facility in
Notes: Gandal, Gujaral, with an instalied capacity of 8 757 MT. Post-acquisition, our spinning capacily is expecled to increase fram 7700 MT to 17 457 MT per annum.

1. Redurmon Net Worth (%) = Profit after tax/ Reslaled Nel worth &t the end of the year, 5. In Fiscal 2025, we achieved the highest ROCE and RONW among our sebected peers

2 NetWorth means the aggregate value of the paid-up share capifal and all reserves created ol of the profts and secunlies premitim account and debit or credit batance of poroflf . (5} The fallowing provides an explanation to the Cap Price being 1,85 times of weighled average cost of acquisiion of equity shares that were issusd by our Company or

arid lass accounl, after deducling the aggregale value of the acoumulated fosses, defermed expendilure and miscelfansous experndiure nol witten off, s per the Restaled acquired or soid by the Promoters, members of the Promater Groug, or other sharehalders with rights to nominate directors by way of primary and secondary transactions in

Financial Information, bef does not inclide resanves created owt of revaluation of assels, wite-back of deprecialion and amalgamation 25 per Reguwlation 21) (hf) of the SEBI
ICOR Reguiations. Capial reserve bedng resene created on aocownt of business scquisition will be excluded from calculahon of Wef Worth.,
XL Tha waighted averagea refum on Nal Warth (s 2 produat of redurm on Net Warth and respective assigmed weight, dividing the resuitant by foral agaragale waight.

3. Net Asset Value (NAV) per Equity Share:

thelast three full Fnancial Years precading the date of the Red Heming Prospectus compared to our financial ratios for the Financial percod ended 31 December, 2025 and
Financial Years 20252024 and 2023

1. We operate a sirategically located manufachenng facility st Hatvad, Morbil | Gujarat), nesrkey cotion-grewing reglons, with a built-ep area of 30,387 .11 s0. m. As of the gate
of the Red Herring Prospectus, we have a spindle capacity of 25,820 across 15 compact ing spinning machinas and an annual cotton bale production capacity of 12,000

f E;:nmer 57 3008 . NAV per E?ﬁﬁghim (in %) MT through 28 genning machines.
" March31 2025 i TErTE 2.We have in'._fﬁs.'.ed in renewable energy infrastruciure, incieding .El 1 M'.l‘.fmnﬁug solarunii, 24 Ml’n‘ g!'uurbj-mcunmd solar pant, and-a 2.7 MW wind power plani, mesting
Miarch 3_-“ 5004 | 7 47 approamately 30% of our total power requirements and supporting enangy efficiancy and sustainability.
March 31, 2003 i 1147 3.During Fiscals 2025, 2024 and 2023, we served 40, 32 and 42 repeat customers and added 131, 46 and 43 new cusiomers, respectively, Over the last three Fiscals, we
After the completion of the Offer: { havve servad more than 250 customers, including 14 with relationships exceeding five yaars.
i) At Floor Price ' 71 43 ' 4 We have entsred into & Share Purchase Agreement to acguirs 100% equiy sharsholding of Falcon Yams Private Limded, whech operales a yam manufachusing facility in
' i) Al Can Fnca [ f?ﬁf' l Gondal, Gujarat, with an installed capacify of 9.7 57 MT, Post-acquisslion, our spinning capacity is expecied toincrease from 7,700 MT bo 17 457 MT perannum,
'|1,,., At Issue Price ' e ' B.In Fiscal 2023, we achieved the highest ROCE and RONW among our selected peers
e n:Err.'fleu'by S N Shah & Associates, thr‘Eren'.dium:m.!ar-"ﬁ o Sl!ar-'..'-h:lr}'.-"-lll:l'll'-.':u".’f pursuant fo thelrcerificate dated June 21, 2026 bearing UDIN 261448925 YVUYD2 184, {#) The following provides an axplanation to the Cap Prica baing1 65 times of waighted average cost of acquisiton of equity shares thatware issuad by our Company ar acquired
" Nt Assels value computed considering the NAV as on December 31, 2025 and impact of offor by the Promaters! Seling Shareholder, members of the Promater Group, or other shareholders with nghts 1o nomenate direclors by way of pimary and secondary
MNotes: transactions in view of external faclors, [fany
1. NelAssel Vatue per equily share represents average nel worth attribulatde fo Equity Sharehofder (average Equily Share capilal logether with other equily as per Restated 1. Weoparate a strategically located manufacturing facility at Halvad, Morbd (Gujarat). near key cotton-growing regiong, with a built-up anea of 30,397 .11 q. m.As of tha data
Financial information) 85 af the end of the fiscal dvided by Weighted No. of Equily Shares. of the Red Herring Prospectus, wa have a spindie capacity of 25,920 acrass 15 eompact Ang spinning machines and an annual catlan bale production capacity of 12,000
2. Forihe purposes of the above, “Nel Worth® means the aggregate valie of the pald-up shiars capial and all reserves crealed owl of fhe profifs and securilies premium account MT through 28 ginning machines
and debit or credit balance of profit and loss account, after deducting the aggregats value of the accumuialed fosses, dafemad expenditune and miscaiianeous expenditure nof 2, We have invested in renewabls energy infrastructure, includinga 1 MW rooftop solar urit, a 4 MW ground-mounied solar plant, and a 2.7 MW wind power piant, mesting

wnitten off, a5 per the Restafed Financial information, but does nof include reserves created out of revaluation of assets, wite-hack of depreciation and amalgamadion &85 per

Regufation 2 {1) (hh) ofthe SEBICDR Regquiation. Capifal Reserve being reserve created on account of business acquisition will be excluded from calculalion of Naf Worth, approximately B0% of our lotal power requirements and supporing energy efficiency and sustainabilily

6. Comparisan of accounting ratios with Listed Industry Peers 3. During Fiscals 2025, 2024 and 2023, we SEF\'.EIZI 40, 3_2 and a'i_E' repgatn:ust:um.ers and added 131, 46 and 4.3 new cusiomers, raspactively. Over the: tast three Fiscals, we

“Nama of Company | Latest Face | Closingprice | Revenuafrom | EPS | NAV | PE | RONW | VIt Fi0f i 250 IS Gt i g1 il ratioiepes el IR psses.

financial Value on June 15, Operations b per share) {2 per (%) 4, We have entered info a Share Purchase Agreament to acquire 100% equity shareholding of Falcon Yams Private Limited, which operates a yam manufacturing facility in
year (T per share) 2026 (2) (in T Lacs) Basic I:i]ul:ad share] | . Gondal, Gujarat, with an installed capacity of 9,757 MT. Post-acguisition, our spinning capacity s expected 1o increase from 7,700 MT 1o 17,457 MT per annurm,
. hastha Spintax Limited | Fiscal 2025 | 10 | NA . _31 32850 | 828 | 829 _ 4330 | NA | 1583% . 5. InFiscal 2025, we achieved the highest ROCE and RONW among ourselectsd peers.

Aastha Spintex L!"”itﬂd' Fiscal 2025 0 NA 59,713.62 9.00 5.00 43,80 A 2007% | | The Issue Price of ¥1#] has been detarmined by our Company, in consultation with the BRLMs, on the basis of market demand from investors for Equity Shares, as determined
L '.:".'F"T':_".'f"'a Cnn_mh.a:lale? : | : ! ! | ! 1 | | | [ | through the Bock Buliding Procass, and is justified i view of the:-above qualtative and guantiiative parametars. Investors shauld read the aforemantioned information along with
| FHTELES Cehoihie Lieag: | IFaiangs:: | i L L | MBS 148D (157425 | 1435 | TETH | “pisk Fagtors”, “Our Business”, “Restated Financial Information”, “Management's Discussion and Analysis of Financial Candition and Results of Operations” on
| Lagnam Spintex Limited |  Fiscal 2025 | 10 o Ts | BOS55645 otz T2 | BRAl | M5 08A% | panes 24, 165, 239 .and 311 of the RHP respectively, 1o have a mare informesd view, The trading price of the Equity Shares could decline due to the factors mentioned in the “Risk

Pashupatl Cotspin Limiled” | Fiscal 2025 | 1 TAT.36 . 6367028 a2 .82 | 878 | 10654 | 8.35% | Factors™and you may bosa all o part of your investments.

Submission of Bids: On the Bid/ lssue Clasing Date, the Bids shall be uploaded until:
i a a Bi losina D (i) 4:00p.m, 15T for Bids by QBs and Non-Institutional Investors; and
(iiy until5.00 p.m. EST orsuch axtended fime as permitbed by the Stock Exchanges. in case of Bids by UPI Bidders:
Sub and K Bid between 10.00 and 5.00 Indian Standand Ti I5T7)
i -FP-IES—I-D-F-I----—----F iﬁiﬂfm ; mb:" : skl o inbkceir Hashs i i [ On tha Bid' Issue Closing Date, axtansion of ime may be granted by tha Stock Exchangas only for uploading Bids recefved from Retad individual Investors after taking
|_ M!ilﬂﬂj._ﬂfﬁﬂ | into-account he fotal number of Bids received up o closure of imings for acceptance of Bid cum Application Forms a5 stated herein and as reported by the BRLM and
Submission of Bids Electronic Applications a5 reported by the BRLM (o the Stock Exchangas.
L. Onbne ASBAthrough 3-in-1 accounts for Rits— Only between 10.00 a.m, and 5.00 p.m, IST _ Bidilssue Programme = ..o
& ; : Event | Indicative Date |
ii. Bank ASBA through onSne channels [ike intermnet banking, mobie banking and Syndicate ASBA BIDISSUE OPENS i:l 9, 20
applications through UP| as a payment mechanism where Bid Amounl is up to 5.00 lakhs — Only — L N | Peonasy, yune 29 sbed
between 10.00a.m and4.00p m. IST. _ BIDASSUE CLOSES ON' | Wednesday, July 01, 2026
I : _ I 1 | Fnalisation of Basis of Allotment with the Designated Stock Exchange | - COn or about Ta"-ursda}.l ..luI}I 02, 2026
. Syndicats r?n-rel.au. non-indiaduat Applications of QIBs and Nils — Only between 10.00 a.m. and Indtiation of refundsiunblocking of funds from ASEA Account® . On or about Friday, July 03, 2025
3":‘"] P ISL . ~ Credit of Equity Shares 1o demalenialized accounts of Allatiees | On or about Friday, July 03, 2026
Physical Applications _ Cclmmanuemem of frading of the Equity Shares on the Stock Exchanges | On or aboul Monday, July D6, 2026
i Direct bank ASBA - Only batween 10.00 a.m. and 1.00 p.m. 13T, " UIPY mandate end fime and dale shall be at 5.00 p.m. on the Bid/ lsswe Closing Dafe

ii. Syndicate non-ratail, non-individual applicabions of QIBs and Niis where Bid Amount is more than 25.00 rf" ﬁ“ Mﬂm WD?E Wb’ﬂﬁ‘kﬂm Ell?rfi’fﬂf;“his ﬁ;:j; ;ﬁﬁﬁﬁ fmif;ffggd Mﬂxmﬂfﬂﬂﬁw mmﬁmm U;F;:nﬁﬂmm f'rn;ﬁrmdaw:?% Working ﬂa};
lakhs - Only between 10,00 a.m. and 12.00 pm. IST and Syndicate members shall transfer such | " : o A TR 0 ML T S P gl S MAINTIR N | e DB e o ST
. .nymhhm befors 1. IST. TR T 300, SyTical o NWET U e Biddmount, whicheveris higher from the date on which the request for canceliation withdrawal/ deletion is piaced in the Stock Exchanges bidding platform untilthe
applicaions tobanks betare p- date on which the amounts are unbiocked (1) any biocking of mulliple amounts for the same ASBA Farm [for amotmis Socked through the UPI Meetranism), the Bldder

: AMCE 0 5 shall be compeanzated ala uniform rafa T 100 par day or 15% per annum of the tofal cumulafive hlocked amount excapt the omging! application amount, whichaver is
Modification of Bids by QI8s and Non- Institutional Bidders categories .;:mb,. betwaen 10.00 a.m. and 5.00 pm. IST higher from the dade on which such mulinds amownds were Mocked W the date of actual unblock; (1) amy bioching of amounts more than the Bid Amount, the Bidder
and modification cancellation of Bids by Retail Individual Bidders™ shall be compensated af a uniform rats of ¥ 100 per day or 15% per annum of the difference inamount, whicheveris higher from the dafs on which such excess amalnfs

were biocked il the date of actual unbiock; fivl any delay in umbiocking of non-alioffed’ partially alofted Bids, excesding two Woarking Days fram the BidiOffer Closing

| UF"-"-'EI'EI Revision of Bids by (QiBs and NorwInstitutional Investors I:atﬂgc-:ﬁ | Oniybetween 10.00a.m. onthe M'Cl'c‘ferl:lpenlng Ciate and up to4.00 p.m. 15T on Bid/Offer CFEIS-I"J; Date |  pare the Bidder shal be compensated at & uniform rate of $100 per day or 15% per annum of the Bid Amount, whichever (s higher for the entire duration of defay

| Upfﬂﬁrd or downward revision of Bids or cancellation of Bids by Rils GT‘I:}' between 10.00 a.m. on the Bad/Offer Dpenlng Deate and upto5.00 p.m. 15T on Bid/Offer '311351?!9 Date | excesding twa Woarking Days from the Bid Offer Closing Dale by the SCSB responsibie for causing such defay in unblocking. The BRLM shal, i ifs sole discration,

Our Company in consultation will the BRLM, may decide o close the Bidissus Closing Period for the GiBs one Warking Day prior fo the Bid! Offer Closing Date, in accordance with the SEB| |  identify and fix the iability on such infermediary or entity responsible for such delay in unblocking, The Bidders shafl be compensated in the manner specified in the

ICDR Raguiations SEB)ICDR Master Cireuitar. which for the avoaldance of doult, shall be deemed fo be incorporated in the deemed agresmen! of our Company with the SCSBs, o the

; ) \ , e exfent spplicable, and any other applicable isw in case of delays In resaiving investor qrievances In relslion o Wocking unblocking of undz. The processing fees for

Ut mandate end time and date shall be at 5:00 pm an the Bid Issue Ciosing Date. appifications made by the UP] Bidders using the P Mechanism may be released fo the remilier banks (SCS8s) anly after such banks provide 8 wiitlen confimation in
“(WEs and Non-Instiutional Bldders can nedher revise thel Bids downwards nor cancelwithdraw therir Bids compliance with e SEB!ICDR Master Clreutar,

% | Simple, Safe, Smart UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs &
AS B A ‘ i ! ’ P I RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC53Bs) or to use the facility of linked online trading. demat and bank account.
wa:'i’ of AP plicatlun 4! Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13,

“Applications Supported by Blocked Amount | 2020, press release dated June 25, 2021, September 17, 2021, March 30, 2022 and March 26, 2023, and any subsequent press releases in this regard,
(“ASBA") 15 a better way of applying to offers by ASBA has to be avaled by all the investors. LI may be avalled by (I} Retall Indvidual imestors in the Refall Category: (i) Non-Insitutional Investors with an apphcalion siae of ue o 500, 000 m the Non-inshtuliona! Portion. For delails on the ASBA and UPT process, please rafer o the delais given i
simply blocking the fund in the bank account the Bid Curm Applicalion Form and abroged prospechss shd slso please refer o the seclion "Issue Procedure” on page 355 of the RHP. The process 5 also availabie an fe websile of Associabon of invesiment Bankers of fndia (“AIBI') and Stock Exchianges and in the General lnformation Document,

The Bid Cum Applicalion Form and the Abridged Prospectus can be downloaded from the websies of BSE Limited ["BSE"} and National Stock Exchange of India Limiled ("NSE”, and logether with B5E, the "Stock Exchanges”) and can be oblained rom the list of banks thal is drsplayed on the wabsile

For further details, check section on ASBA. of SEB! at www.sebi gov in‘sebiweb/ther DtherAction. de PdoRecognisedFpi=yes&intmid=25 and hitns:dwww:sebi gov.in‘sebiwebibther Dtherdction. do PdoRecognissdFpizyes Rintmigd=43, respectively 25 updated from time fo time. For the fist of LIP| apps and banks five on 1P, plaase refer fo the

Mandatory inl public issues. ffrvke; vt sl govin. UPY Bidders Bidaing wsing the LIP Machanism may appiy throwgh the SCSBs and mobile appbcalions whose names appear on the website of SEBI as updated from time fo lims. IC1C] Bank Limited has been appointed as the Sponsor Banks for the fssue, in accordance with the
No cheque will be accepted. radquirenmants of SEBI circular dated Novembar 1, 20118 ag amendad. For(zsie refated quanes, pleasa confact the BRLM on thedr respechive email [Ds as mantionad balow. For UPT related guaenies, invesiors can confact NPCH at tha toll free number; 180071201 740 and mai id; ipo. cpiiinpel arg.n.
Contmued on pexl page,.,
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In caseof any revision to the Price Band, the Bidissue Period will be extended by at least thwee addibional Working Davs afier sech revision in the Prica Band, subject to the Bid/lssue
Period not exceeding 10 Working Days. Incases of force majeurs, banking sinke, or simitar unforeseen circemstances, our Company, in consultation with ihe Book Running Lead
Managers, for reasons o be recorded inwriting, may extend the Bidlzsue Period for a minimurm period of ane (1} Waorking Day, subject to the Bid/lssue Period not exceeding a tofal of
10 Working Davs, Any revision in the Price Band and ihe revised Bid/lssue Period, f applicable, will be widely disseminated by nobfication io the Stock Exchanges, by issuing a public
nofice, and-afso by indicafing the change on the respective wabsites of the Book Running Lead Managers and at the terminals of the Syndicate Member(s), and by infimation to the
Designated Intermediaries and the Sponsor Banks, as appéicable.

This is an |ssus in terms of Rule 19(2)(b) of the Securties Contracts (Regulation) Rules, 1957, a5 amended ("SCRR'), read with Regulation 31 of the SEB! ICDR Regulations. The
=50 i5 being made through the Book Bullding Process in ferms of Regulation 6(1) of the SEBI ICOR Regulabons, whersin not more than 20% of the issue shall be available (or
allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs") (the *QIB Portion”), in accordance with the SEBI ICDR Regulations. Further, 5% of the Net QI8 Portion
shall be avallable for aliocation on a proporfionate basis to Mutual Funds only, and the remainder of the Net CHE Portion shall be avallable for allocation on a proporbionate basis to al
218 Bidders including Mutual Funds, subject to valid Bids being recawed at or above the fssue Price. Further, not less than 40% of the Issue shall be available for a¥ocation fo Nils
[*Non-Institutional Category”), of which one-third of the Non-Institutiona! Category shall be available for allocation fo Bidders with an applcation size of more than 2.00 kakhs and up
o ¥10.00 lakhs, and two-thirds of the Non-Institutional Category shall be availabla for allocation to Bidders with an application size of more than ¥ 10.00 lakhs, and undar-subscription in
aither of these wo sub-calegories of the Non-Instiutional Category may be allocated o Bidders in the other sub-categary of the Non-Instilutional Category, In accordance with the
SEBI ICOR Regulations, subject to valid Bids being recaived a1 or above the lssue Price, Further, not less than 40% of the Issue shall be avallable for atlocation to Rils ("Retail
Category™}, in accordance with the SEBI ICDR, Regulations, subject to valid Bids being received from them at or above the Issue Price. All Bidders shall mandatorily participale in this
50 only throwgh the Application Supported by Blocked Amount ("ASBA") process and shall provide details of their respectve bank acoount {ncluding UPI D (defined herginafter) in
case of UP| Bidders (defined hereinafter}), 7 applicable, in which the cormesponding Bid Amounts will be blocked by the Self Cerified Syndicate Banks ["SCSBs™} or by Sponsor
Bank{s) underthe UP| Machanism, as applicable, to the extent of respective Bid Amounis, For details, see *fssue Procedure” on page 559 of the Red Haming Prospectus.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI 1D {for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DPID, PAN and Client ID provided in the Bid cum Application Farm should match with the DP 1D, PAN, Client ID and UPI ID available (for UP1 Bidders
bidding through the UP| Mechanizm) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ansure that
the beneficiary account provided in the Bid cum Application Form is active, Bidders!Applicants should note that on the basis of the PAN, DP [D, Client 1D and UPTID {for
UPl Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to pravide to the Registrar to the ssue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the |ssue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Damographic Details would be atthe BiddersiApplicants'sole risk.

Contents of the Memorandum of Association of our Company as regards its Objects: For information on the main objects of the company, please see U saclion “Hisfary and
Certain Corparate Matters™on page 198 of the RHP. The Mernaorandurm of Association of the company is a matenial document for inspaction inretation to the issue. For further getads,
please see the secton tiled "Material Contracts and Documents for Inspection™on page 398 of the RHP

TUESDAY, JUNE 23, 2026

Liability of the Members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure; A3 cn the date of the RHF, the. authorzed share capital of cur Company i 74, 500,00 lakhs divided info
4.50,00,000 Equity Shares of face value of ¥10 each. The issued, subscribed and paid-up Equity share capial of our Company is 93,164 22 |akhs divided into 3,16.42,190 Equity
Shares of face value ot 110 each, For details of the capital structure of the Company, see “Capital Structure " beginning on page 81 ofthe RHF

Namas of the Initial Signatories to the Memorandum of Association of the Company and the number of equity shares subscribed by them: The names of the initai signatories
of tha Memorandum of Associztion of our Company alang with their allofment are: Allatment of 25000 equity shares of face vakse of T10 sach fo Patel Divyang Jashvanibhail and
allolment of 25000 equily shares of face value of 10 each Yo Gotha Vivek Rasiklal, For detais of the share cagdal hislory of our Company please sse “Capital Structure” baginning on
paige 81 of the RHP,

Listing: The Equity Sharas, once issuad through the Red Hesring Prospecius, are proposed o ba listed on the Stock Exchanges. Our Company has raceived ‘in-principle’ approvals
from the BSE and the NSE for listing the Equity Shares pursuant to leflers dated December 23, 2025, For the purposes of the Issue. the Designaled Stock Exchange shalt be BSE
Limited. A signed copy of the Red Herming Prospectus and the Prospactues shatl ba filed with the RoC in accordance with Seclions 26(4) and 32 of the Companies Act, 2013 For further
details of the material confracts and documents available for inspection from the date of the Red Herring Prospectus until the Bidlissue Closing Dale, sse “Material Contracts and
Documents for lnspection™on paga 398 of the RHP:

Disclaimer Clause of Securities and Exchange Board of India: SEBI only gives s abservations on tha offer docurnents and this does not constitute approval of eithar the Offer or
the specified securties stated in the Offer Documenis, Tha invesiors are advised to refer fo page 338 of the RHP for the full text of the disclaimer clause of SEBI

Disclaimer Clause of BSE (the Designated Stock Exchange): It &5 to be distinclly understood that the permission given by BSE Limited should not = any way be desmed or
construad that tha Red Hamng Prospactus has bean clearad or approved by BSE Limited nor doas it cerlify tha comeciness or completaness of any of the contents of tha Red Herring
Prospectus. The inveslors are advised forefer on page 341 of the Red Herring Prospeactus for the full 1ext of the Disclaimer clause of the BSE Limited,

Disclaimer Clause of NSE: Il is fo he distinclly understood thal the permission given by NSE o use thelr network. and software of the Online [PD system should notin any way be
deemed or construed that the compliance with various siabutory. and other reguirements by Aastha Spintex Limited; BRLMz, elc.are cleared orapproved by NSE; nor does itin any
manner warrant, cerlify or endorse the correciness or completeness of any of the compliance with the statulory and olher requirements not does Il take any responsibiity for the
financial or othersoundness of this lssuer, is promoters, is management or any scheme or projedct of this lsswer i = 10 be distincily understood ihat the permission given oy NSE
shautd notin any way be deemad or construed that the Offer Document has been clearad or approved by NSE nor doas i in any mannes warrani, certify of endorse the correctness or
completeness of any of the contents of the Offer Document; nor does ifwarrant that the securities will be listed or will conbinue to be lsted on the Exchange. The investors are advised to
refiar to the Offier Document on page 341 of the RHP for the full texd of the 'Disclaimer Clausa of NSE”.

General Risks! Invesiments in aquily and equity-related securities involve a degrea of risk and investors should not invast any funds in the [ssue unlass they canafford io take the risk
of Insing thesr entire mvestment, Investors are advised to read the rsk factors carefully before taking an mvestment decision in the lssue, For taking an investment decsian, imestors
must rely on theér own examination of our Company and the Issua, inchuding the risks invohied. The Equity Shares in ihe [ssue have not been recommended or approved by SEBI, nor
does SEBI guaraniee the accuracy or adequacy of the contents of the Red Herring Prospectus, Specfic attention of the investors i invited 1o “Risk Factors "on page 21 of the RHP

| BOOK RUNNING LEAD MANAGERS

BOI MERCHANT
BAMNKERS LTD. [ — T ——
BOI Merchant Bankers Limited PNB Investment Services Limited

Bank of Indéa Building, 2nd Floor, 70-80, M.G. Road, Fort.
Mumbal- 404 001 Maharashira, India

FNB Pragati Towers, 2nd Floor, C-8, G Block, Bandra Kurla Complex,
Bandra Easl, Mumixas- 400 051, Maharashiza, [ndsa,

REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER |

Tushar Dhirubhai Devara, AASTHA SPINTEX LIMITED

Survey No 1441 1442 142811 14490 145072 P2 & 1443/P2, Halvad Maliya Highway,
Habvad, Surendra Magar-J63330, Gujaral. India

Telephone: +81 90815 35400; E-mail; caf@aesthaspintex com

Website: www.aasthaspinie,com

Bidders are advised to contact the Company Secretary and Compliance Officer andior
tie Regisirar o the issue in case of any pre-Offer or post- Offer relaled grievances such

¢

Bigshare Services Private Limited
Office Mo, 56-2, fth Floor, Pinnacke Business Park, Mahakah Caves Road,
Baxl o Alura Cantra, Andher (East), Mumbal — 400 0583, Maharashira, India

Telephone: +31 22 6904 2633, E-mail; info@boimb.com

Website: www Doimb.com; Investor grievance a-mail: complianceiiboimb, com

Contact Person: Sanjay M Phadie
SEBI Registration Mumber; INMODDD1 2201

Telephone: +51 22 6317 4200; E-mail: projectaasthaf@pnbisi. com

Website: www.pnbisl.com; Investor grievance e-mail; complainisi@pnbésl.com
Contact Person: Shubham Vishwakarma/Oméar Nage

SEBI Registration Number: INMOOO011617

Website; waw' bigshareonline.com

Telaphone: +81 226 263 8200; E-mail: ipo@bigehareonling com

Investor Grievance ID; invesionfibigshareaniine.com
Contact person: Vinayak Marbale, SEBI Regisfration Mo.; INRODOO0 1385

as non-receipt of letters of Alloiment, non-oredit of Allotted Equity Shares in the
raspactive baneficiary account, non-receipt of refund ordars, non-receipt of funds by
electronic mode, et For all lssue-related queries and for redressal of complaints,
Investors may alsowrite fothe BRLMs.

AVAILABELITY OF THE RHP: Investors ane advised fo refar to the RHF and the "Risk Factors” beginning on paga 21 ofthe RHP befora applying intha Issue. Acopy of the RHP will be

made available on the websie of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, BOI Merchant Bankers Limited at waw. boimb.com and PNB Investment
Senices Limited 2l waw pnbist com and at the website of the Company, AASTHASPINTEX LIMITED at www.aasthaspintax. com and the wabsiles of the Slock Exchanges, for BSE at
wianw Dseindia com and for NSE Limited alwww nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abndged Prospecius shall be available on the webssta of the Comgpany, the BRLMs and the Ragistrar to the lssue
&l www.aasthaspiniex.com, woanw, boimb.com, www.pnbisl.com and wwwbigshareonling.com, respectively

AVAILABELITY OF BID CUNM APPLICATION FORM; Bid cum Application Form can be obfained from the Registerad Office of our Company, AASTHA SPINTEX LIMITED: Telephone:
+01 0081535400 BRLMs: BOI Merchant Bankers Limited, Telephone: +91 22 6804 2633 and PNB Investment Services Limited. Telephone: +81 B4220 09515/ 86920 38100 and
Syndicate Members: MNM Stock Broking Limided, Telephane; 079-2646 4676 and Regisiered Brokers, SC5Bs, Designaled RTA Locabions and Designaled COP Locations for

SUB-SYMNDICATE MEMBERS: NA
PUBLIC ISSUEACCOUNT BANK, ESCROW COLLECTION BANK, REFUND BANK, SPONSOR BANK: |CICI Bank Limited
UPL: UP| Biddars can alsa Bid hrowgh UPI Mechanism,
All capitalised terms used herein and net specifically defined shall have the same meaning as ascribed o them in the RHP.
For AASTHA SPINTEX LIMITED

On behall of the Board of Direciors
Sdi-

participating in the [ssue. Bid cum Application Forme will also ba available on the wabsites of the Stock Exchanges at www bsaindia.com and www.nsaindia.corn and at all the
Designated Branches of SCSBs, the kst of which is available on the websites of the Stock Exchanges and SEBI

Place; Gujaral
Dabe: June:22, 2026

Tushar Dhirubhai Devara
Company Secrelary and Comphance Officer

AASTHA SPINTEX LIMITED is propasing, subject 1o receipl of requisite approvals, markat canditions and ather considerations, 1o make an initial public Offer of its Eguity Sharas and has filed a red herring prospecius dated June 18, 2026 with the RaC, The RHP is made availabla an (ha website of the SEBI at www,sebl gov.in as well as on the website of tha BRLMs e,
BOI Merchant Bankers Liritad at wwa boimb.com and PNE Investment Services Limited atwaw pnbisl.com, the websile of the NSE at wew.nzeindia cor and the website of the BEE atwww bseindia.com and the webzite of the Comgpany at www_aasthaspintes.com.Any polential mvastor should note that investment in eguity shares involves a high degrae of risk and for
details relabng bosuch nsks, please see the sedion “Risk Factors "beginning on page 21 of the BHE. Polentialinvestors should not rety on the DEHP for making any invesiment decision but should only rely cn fhe information included inthe RHP filed by the Company with the RolC, the SEB| and the Stock Exchanges.

The Equity Shares offerad m the Offer have not besn and will not be registered under the Uiniled S{ates Secunties Act of 1933, ("U.5. Securities Act”) or any state securities laws in the Unied States, and unkess so registered, may nod be offered or soid within the Linited States, excepd pursuant fo an exemption from, orin a transaction not subject to, the registration
requiraments of the LS. Securities Actand applicable LS. state sacurities laws. Accordingly, the Equity Shares are baing offerad and sold outside the United Statas in "offshore trangactions” as defined in and in reiance on Regulation 5 of the LS. SecuritesAct and the applicable laws of sach jurisdiction whess such offers and sales occur. Tha Equity Shares have not

been and willnot be registered, listed or otherwize qualified in any ofher pnsdiction ouizide India and may not be offered or sold, and Bids may not be made by personsin any swch jurisdiction, excepiin complance with the applicable laws of such urisdiction,

KIRIN

TVS Motor Company Limited

Regetersd Cfice | Chalanya® N 12, Bhades Nawez Rhan Road, Kunsambatkam, Chenna - 00006,
CN | LI5S TWIBEZPLCOZZ4G, Wabsts - wew. hamonorcomt Emad - compenc@itvemalorcom Pro 44 28352115
Notice for Loss of Share Certificate
Mobice is hereby given that the following Shere Certficate is stated fo be losiimisplaced!
stoban and registerad halder(s) /legal heir{s) has applied to the Company forissue of duplicate
Shara Cerlificate | Eritlernent latler pursuant to Investor Education and Protection Fund
Authority (Acoounting, Awdil, Transfer and Refund) Rules, 2078

Folio |  Name of Shareholderfs) | Me-of Share Distinctive Nos.
No. Shares | certificate Mao(a). From Ta
V2432 | Vinod Jakharia 500 3558 3885471 | 3885920

Ay person {5} having any clasm | objection in respect of the aforeseid Equity Shares should
immeadialaly send full details with documentary avidencs o the Compary's Hagistrar and
Bhara Transfar Agents, Infegraled Registry Management Sendces Private Limited, ["RTA" at
itz officar at “Kences Towers”. 2nd Floor M1, Ramaknshna Street, North Usman Road,
T Magar, Chennai — 800 M7 {email i einwardi@integratedindia.ing or iz the Company &l s
Registerad office mentioned above, 5o as to reach them { us within 15 days from the date of
publication of this notice, failing which the Company | BTA will proceed boosssue duplicate
share cerlificate /entilarnant latiar theraof,

The public are hereby warned against purchasing or dealing inany way, with the above share

certificate
Fof TVE Malor Company Limbad

K 5 Srinlvasan
Company Secrelary

Places : Chenn
Ceate © 22,06, 7026

SALE NOTICE UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016

JVL AGRO INDUSTRIES LIMITED (IN LIQUIDATION)

CIN: L151400UP1989FLC011396; Registered Office: 5 2/639-18, Hashm
Complex, Near JP Mehta Inter College, Club Road. Varanasi — 221 002,
Littar Pradesh, Indsa
(A company under bauidation process pursuant to an order dated 19 August, 2020
passed by Hon'ble NCLT, Allahabad Banch)

JVL Agro Indusires Lid, (“IVL" or "Corporats Deblor”} is curmandy undangaing Equidation processin
gcordance with the provisians of the Irsakeency & Benkniptcy Code, 2006 *IBC™) pursweant o Ordar of
e Han'tle Matonal Company Law Tribunal, Allahabad Bench, dated 19 Sugus, 3020 and Mr. Suprivd
Kumar Chaudhuri kas boen appoindad asiltz Liquidalor,

Maotice of sale is heredry given under |[BC end Rapulalicrs made thareunder pursuant o appeoval of the
commities of creditors, & s meeting held on 1T June; 2026 inviling the Expressian of interest FEOT, Bl
Application Fom and dnnexuras legathar wilth reevant documenls rom prospecive biddars inferasted
in paricpaling in fe E-buction for purchesa of the following slendelone Blackis) of a=sals of tha
Carporase Debler on “as onwhers anbasis”, "as s where |s bass”, "as swhat & basis’, "whatever (hare g
barsed” and "0 recourse DT, accoedng 10 he leores and condilions el cul in B E-buclon Process
Information Document which is available 88 wwew, vlagroosomd and hifps:oaanknel.com!. The E-Alchion
wil ba conducted through Beanknat auchion platform as per the detads stated harsurder;

SALE OF STAND-ALONE BLOCK(S) OF ASSETS UNDER REGULATION 3%{a) OF THE
IRSOLVENCY AMD BANKRUPTCY BOARD OF INDUA (LIQLIDATION PROCESS) REGULATIONS, 2016
BY E-AUCTION OM 27 JULY, 2036 BETWEEN 11:00 AMAND 02-00 PMIST

ICRA Limited

@ ICRA CIN: L744900L1991PLC042740
Registered Office: B-T10, Siaiesman House, 148, Barakhamba Road, New Delhi 110001
Telephone Mo.: +91-11-23357047, Website: wenwiicra.in, Email 1D: investors@icraindia.com

HNOTICE - Transfer of Equity Shares of ICRA Limited to the Invesior Education and Protection Fund Authority

This Nolics is pubkshed pursuant o Saction 124(8) and other appécable provisions, iFamy of the Companiss Aot 2043 (i "AcT), raad with
i Irvvestor Education and Protection Fund Autharity (Accounting, Audil, Transfer and Refund) Rules, 2016 (ihe *Rules”), ag amended, from
fime io fime, The Rules provide for the bransfer of equity shares of ICRA Limited {the "Company™} to the Investor Education and Profteciion
Fiznd Autharity {"IEPF Autharity”] where the dividend on such shares has remamed unpakd or unclaimed for seven consecufive years ar mare,

Shares Liable for Transfer: Members may note that. in accordance with the Fules, the Company is required to iransier 1o the [EPF Authondy
ihe shares relafing fo the dividend declared for financial year 2018-19, where such dividend has nol been claimed far sevan consecutive
vears from the said financial year. In compliance wih the Rules, the Company has send individual ters o the concemad Mambers whosa
equily shares are liabhe o be translerad o the IEPF Authanly duing financial year 2026-27, praviding detads ol the shares proposed Lo ba
transTermad-and requesting approprate action

Details Available on the Company’s Website: The Comgany has uploaded the complate detaids of unclamed drvidend and the shares dus for
Iransier o the IEPF Authority on its websibe st tlpsifwwwicrainInvestarRelatonindex Mabname=CORPORATEANNOLUNCEMENT, Mambars
are reqguasied toorefer to the websie to venfy the detalls of unclaimed dividend and shanes Eable to be transferred,

Due Date and Accrued Benefits: In tarms ol the Rules, the dua date dor ransfer of shares 1o the IEPF Authorily, whera tha daidand has
remained unciaimed for seven conseculive vears, & November 2, 2026, All benefile accrulng on sach shares, Including bonus shares, split
shares, consobdated shares and fractional shares, except rights ssueshall also be credded to the 1IEPF Authority

Mode of Transfer: Membars whose zhares are liable o be ransferred may note that the Company will transfar such shares to tha IEPF
Authority by way of corporate action theaugh the depositories,

If rz valid claim iz received from the concerned Members in respact of the equily shams, the Comparny shall fransier the shares b the IEPF
Athority by the due date, inordar 1 comphy with the regquirements of {he Rules.

Claim from IEPF Authority: Mambsars may furiber note that bath the undakned dividend and the shares brarsfered o fhe [EPF Autharity, inchuding
any banefits aceruing on such sharas, may ba claimead back from the [EPF Autharily by Edllowing the procedure prezcrbed under the Fules

For any quenes relating to this Notics andlaor the Rules. Members mey contact the Company andior the Company’s Regisérar and Transfer
Agend al the addrass menbianed balaw.

ICRA Limitad

Budding Mo, 8. 2 Floor, Tower A,

CLF Cyber City, Phase |, Gurugran - 122002
Fhone; +31 124 4545300

Email; investorsi@icraindia, com

MUFG Intime India Privale Limited

MNoble Hekghts, 17 Fiaar, Plot No. NH-2, L3C, C-1 Black,
Mear Savilr Market, Janakpurl, New Delhe110053
Fhone: +31 11 49411000

Email; investor hefndeski@in. mpms. mufg .com

For ICRA Limited

[5, Shakeb Rahman|
Company Sacratary & Complance Officar

Flace : Gurugram
Date : June 22, 2004

Bilcare Limited

-I-I "
! ca re Read. Office : 1028, Shiroli, Rajgurunagar, Puna 410 505.
Tel: +91 2135 647501 Email: csibilcare.com Website: www.bilcare-group. com

CIN : L28939PN1987PLCO43953

e Reserve EMD I_n:rmnml
N Block/[s) Title Price {im iR} | bidding value
{in INR) [#t 10% of during
Reserve E-Auction
Price] [in INR)
A13 | Freehokd Land Parcals (about 25 INR INR INK
bighas approx. in total) at Village 6,02,00,000 | 6020000 | 500000
Dalma, Kamalpur, Pub-Par Mouza,
Dislric-Kameup, Assam

Ralevant Due Dates for E-Auction of the Block of Azsels &35 uploaded o hiips:fwww jiagro.com!
and hitps-Vbaanknet com!

Type of Event Timeline

Submission of Expression of Interest (ECI) akng with | On or before Saturday,

Application, Undertaking under Sec. 284 of IBC and | 25 July, 2028

relevant pre-bid qualification documents

Site: Inspection and Due Diigence of assets under On or before Saturday,

guciion by the Prospecive Bidder|s) 25 July, 2026

Submission of Earmast Money Ceposil (EMO) On or before Saturday,
25 July, 2026

POSTAL BALLOT NOTICE AND REMOTE E-VOTING INFORMATION

Notice 13 hereby given pursuant o Section 108, Section 110 and other applicable provisions, if any, of the
Companies Act, 2013 (the "Act’), read together with Rule 20 and 22 of the Companies (Management and
Administration) Rulas, 2014 (the *Management Rules”), {including any statutory modification or re-enactment
thereof for the time being in force) and any other applicable provisions of the Act and the rules made thereunder,
read with the General Circular Mo, 092024 dated Sepltember 19, 2024 and other relevant circulars issued by the
Ministry of Corporate Affairs (collectively referred 1o as "MCA Circulars”) and Secunlies and Exchange Board of
India ("SEBI") Circular No. SEBI'HO/CFD/CFD-PoD-2/PICIR/2023/M167 dated October 7, 2023 ("SEBI Circutar™),
and Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, ("SEBI LODR™) and other applicable provisions, if any, of the SEBI LODR, for
the time being in force and as amended from time to time and Secretarial Standard on General Meetings issued by
the Institute of Company Secrataries of India (*55-2") for seeking the approval of the Members of Bilcare Limited
{"Company”} to transact the Special Business az set out below and as contained in the Postal Ballot Motice
dated Monday, June 22, 2026 ["Motice™), by way of FPostal Ballot by woting through electronic means only
{"e-voting"“remote e-vating”)

Speocial Resolution:

E-Auction Data & Time Monday, 27 July 2026
{(11:00 AM - 02:00 PM IST weh

unfrmiled extension of 5 minuss sach)

Sr.No.| Particulars

1 Appointment of Mrs. Ashwini Ashok Hasabniz (DIN OF766525) as-a Non-Executive Woman
Independent Diractor

The major terms and conditions of the E— Auction ara &= follows: -

& Thesalewillba subject ivarders of the Hon'He MCLT, Hon'ile MCLAT, Han'ble Hioh Couns, Hen'bia
Supreme Court of India, and any ather compederd courts, a5 wedll as fhe provisions of the Inscbwency
and Bemkruptcy Code, 2016 alang with Regulstions framed (hersunder including guidetines
redeased by the IBE

bl For desailed terms & condiiors and updates {if any} required- for partcipation in the E-Auction,
imtereated Bidens) may refer the E-Auction Process Infarmatian Document akang with other
relevanl information and documents related to the bfoack(s) of assets, avallable an
Fritpes baardriet camy and hifps: s fd@gno.comd. Al Ems and conciions af the E-Auction
Progess Infarmation Decument including all addendums, cormgenda and clarifications provided
meren shall be deamad to have hean npomgoratad i iha Sale Notics,

61 (b chanifed thal 1his s nolan offer dacument,

A E=iuction wil e conduched o A% an whise on Bais”, 0% Sabiene S Eas’ AL i whal s basis”,
"Wnabgver there 15 basis’ and "No meownse basie Such sole would be wdhoul any Kind ol
wilTantes g indemnilies rom the Ligudatar

&) - Dhela s of E-duschion Pratfonm: blpsiiob baarin el comeauchion- bahome

' Tha biddars desircus o submd bids are requesled to visil he sarvca provider wabsils
htkps-libbi baanknalcomisauclion-iboifome and submit thess ECIS, appfication, affidasit,
uncariaking, g%, in the prascribad fermalon the a-awdion poral hilps:\baanknet comy

gl Prospaclive bidders shall submil anundarlaking stating thal they do nol sifler fram any ingligibity
undar Secion 2840f the Code ko theaslenl applicabia,

k| If abidderis inndinalgible at any stage, tha eamest money deposiled shall be forfeied.

iy Prospactive bidders shall depaosit the Eamest Money Daposit {EMD) through the Basnknet auction
platfcmn;

[y Prospaclive bidders are reguired (o fumizh EMD in terms of the E-Auction Process Infomaltion
DOocumeant after comglation of Inspection and Dus Diligancs of the relevant Bock|s) of Ansets o thelr
satisfaction. The Prospective bidders are requred 1o subme a ConfdanSalty Undertehing with the
Liquidalor farthe purposeaf inspeciion anddus diigence

ki The E-auction vl be conducted o0 the scheduled date betwean 1100 AM ard 0200 PMIST with
unlimited exiersion of five minules aach,

i Theligledator resenves e nghl to modly the E-Auchion process tems-and shall have Bng 2bsalute
g b aocapt or refect any.of 8l Bos erabandonfadourndpestponeiedendcance] the E-buctan or
withelrarw any property o porkion thetecd from e E-Auction process wihoul assigning any reason
Eneradr End WAl U drny nolic of Ry

mp A Progpactive bidder may reach cul o Ph, No. +31 8291220220 or Emall 10:
suppon. baanknelfpsballance com, i caseof any clarfeation or guidance requinad inrefation
i Lcian procass and s bmesion ol dacuments T EMD Sraugh he Bxanknet suchion pHatim

i) - Allapplicable lades and olhes heies el ba bome By he successha Bidder o

Suprivo Kumar Chatsdhii

Liggaidatar, J'WL Sgra Irglusdries Limibed

[BELPA-CO1TP-POESA 201 7- 181 1008

Place: Koikata Iquidstorpii@iogvl.com
Dale - 23 Jura, 2026 B024 Diemond Prestige Bulkding 414, A.J.C, Bosa Road, Balkata - 00017

Thea Company has engaged the servicas of MUFG Intime India Pvt. Ltd. {Instavota) io provide e-voting facility. iz,
Ghatpande and Ghatpande Aszociates Practicing Company Secretaries (having  Firm Registration No.
F2019MHOY 7200 and Feer Review Mo 4537/2023) has been appointed as the "Scrulinizer”, o scrutinize the
e-vating process in a fair and transparent manner,

Mofice of Fostal Ballot dated Monday, June 22, 2026 ("Motice”), has been sent by the Company on Monday, June
22, 2028, only through electronic mode, to those Members whose e-mail addresses are registered with the
Company/Depositories and whosa names are recondad in tha Ragister of Members/Reqgister of Banaficial Dwners
maintained by the Depositories as on Friday, June 12,2026 ("Cul-0Off date”™). The communication of agsent/dissent
of the Members will only take place through remote e-voting system. A persan wha is not 8 Member as on the Cut-
Off date should treal this Motice for information purpases only.

The Motice is also available on the website of the Company at wew. bilcare-group,com |, on the website of stock
exchange i.e. BSE Limited al www beelndia. com and and on tha wabsite of MUFG Intime India Private Limited:
hitps2fin.mpms. mufg.com

The ramate a-voling perlod commences from 09.00 a.m. (IST) on Tuesday, June 23, 2026 and ends at 0500 p.m.
(I5Tyon Wednesday, July 22, 2026. The e-voting module will be disabled by instavole thereafter. Electronic Voting
Event Mumber (EVEN) of the Company is 260320. Only Members whose names are recorded in the Register of
Members/Register of Bepeficial Owners maintained by the Depositones as on the Cul-Off date will be entitied to
casl their vales. “Instructions for electronic voting by Membars” are annexed to the Poestal ballot Motica.

In case shareholdars! members holding secunties in demat made have any technical issues related 1o login
through Depository e, NSDLf CDSL, they may contact the respective helpdesk given below:

Login Type Helpdesk details

Individual Shareholders holding | Members facing any technical issug in login can contact
securities in demat mode with NSDOL NSDL helpdesk by sending request al evotingi@nsd|.co.in or call at:
022 - 4886 TOOD

Individual Shareholders holding | Members facing any technical issue in login can contact CDSL
securiiies in demat mode with COSL helpdesk by sending request al halpdask svoting@edslindia_com ar
contactat Toll Free Mo. 1800 22 55 33

In case shareholders! members helding securties in physical mode/ Institutional shareholders have any
queries regarding e-voling, they may refer the ['FAGQS") and InstaVole e-Voling manual available at
hitps:finstavote linkintime. co.in, under Help section or send an email to encticesd@in, mpms.mufg.com - or contact
on: -Tel: 022 = 4918 6000. InstaVote Support Desk, MUFG Intime India Private Limited

The resull of e-voting shall ba intimated o BSE Limited, where the Company’s equity shares are lisled, within a
period of 2 working days fram the conclusion of tha e-voling. The resulls would also be uploadad on the wabsite of

Company al www bilcare-group com, the stock exchange at www.bseindia.com.
For Bilcare Limited

Sagar B. Bahet
Company Secretary

Place : Pumne
Date : June 22, 2026

FINSE3V

BAJAJ FINSERV LIMITED

CIN: L65923PN2007PLC130075
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune - Road, Pune 411 035
Website: https://www.aboutbajajfinserv.com/about-us
Email ID: investors@bajajfinserv.in | Tel: (020) 7157 6064 Fax: (020) 7150 5792

Members may please note that the 19" Annual General Meeting of the members of the Company will
be held through VC/0AVM (“e-AGM") on Friday, 31 July 2026 at 12:15 p.m. (IST) in compliance with
the applicable provisions of the Companies Act, 2013 (the “Act”) and rules framed thereunder, read
with General Circular No. 03/2025 dated 22 September 2025 issued by Ministry of Corporate Affairs
("MCA") and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI
Listing Regulations”), to transact the businesses as set out in the Notice convening the e-AGM.

The Notice of e-AGM and Annual Report for the FY2026 will also be made available on the
following websites:

Company : jajfi i = ions- -

Stock Exchanges | BSE Limited National Stock Exchange of India Limited
https://www.bseindia.com https://www.nseindia.com

KFin Technologies | https://evoting.kfintech.com

Limited (“"KFin")
(Being e-voting
service provider)

Pursuant to the recent amendment to Regulation 12 of the SEBI Listing Regulations, the Company
is mandated to pay the dividend only through electronic mode, as prescribed under the aforesaid
Regulations. Accordingly, Members may note that dividend warrants, demand drafts, or cheques
in physical form will no longer be issued by the Company for payment of dividend.

Manner of registering/updating e-mail address and/or bank account details:

« E-mail address for receiving the Notice of the e-AGM, Annual Report for
the FY2026 and e-voting login credentials; or

- Bank account details for receiving dividend directly in their bank
accounts through electronic clearing service (ECS) or any other means.

Physical Holding

To update the aforesaid details, submit the Form ISR-1 duly filled and
signed along with requisite supporting documents to KFin at Unit: Bajaj
Finserv Limited, Selenium Building, Tower-B, Plot No 31 & 32, Financial
District, Nanakramguda, Serilingampally, Hyderabad, Rangareddy,
Telangana, India - 500 032.

Members whose email address is already registered with Company/KFin
may update their bank account details by sending requisite documents
to einward.ris@kfintech.com.

Dematerialised
holding

Members holding shares in dematerialised (demat) mode are requested
to register/update their email address and bank account details with the
relevant Depository participants.

Manner of casting vote through e-voting:

The detailed procedure for remote e-voting or e-voting during the meeting will be provided in the
Notice of e-AGM.

In case of queries, Members are requested to write to einward.ris@kfintech.com or call at toll-free
number i.e., 1800-309-4001.

For Bajaj Finserv Limited

Sd/-
Place: Pune Uma Shende
Date: 22 June 2026 Company Secretary
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